
  

 
 

Urheberrechtliche Hinweise zur Nutzung Elektronischer Bachelor-Arbeiten 
 
 
Die auf dem Dokumentenserver der Zentral- und Hochschulbibliothek Luzern (ZHB) gespeicherten 
und via Katalog IDS Luzern zugänglichen elektronischen Bachelor-Arbeiten der Hochschule 
Luzern – Soziale Arbeit dienen ausschliesslich der wissenschaftlichen und persönlichen 
Information.  
 
Die öffentlich zugänglichen Dokumente (einschliesslich damit zusammenhängender Daten) sind 
urheberrechtlich gemäss Urheberrechtsgesetz geschützt. Rechtsinhaber ist in der Regel1 die 
Hochschule Luzern – Soziale Arbeit. Der Benutzer ist für die Einhaltung der Vorschriften 
verantwortlich.  
 
Die Nutzungsrechte sind: 
- Sie dürfen dieses Werk vervielfältigen, verbreiten, mittels Link darauf verweisen. Nicht erlaubt 

ist hingegen das öffentlich zugänglich machen, z.B. dass Dritte berechtigt sind, über das Setzen 
eines Linkes hinaus die Bachelor-Arbeit auf der eigenen Homepage zu veröffentlichen (Online-
Publikation).  

- Namensnennung: Sie müssen den Namen des Autors/Rechteinhabers bzw. der 
Autorin/Rechteinhaberin in der von ihm/ihr festgelegten Weise nennen.  

- Keine kommerzielle Nutzung. Alle Rechte zur kommerziellen Nutzung liegen bei der 
Hochschule Luzern – Soziale Arbeit, soweit sie von dieser nicht an den Autor bzw. die Autorin 
zurück übertragen wurden.  

- Keine Bearbeitung. Dieses Werk darf nicht bearbeitet oder in anderer Weise verändert werden.  
 
Allfällige abweichende oder zusätzliche Regelungen entnehmen Sie bitte dem urheberrechtlichen 
Hinweis in der Bachelor-Arbeit selbst. Sowohl die Hochschule Luzern – Soziale Arbeit als auch die 
ZHB übernehmen keine Gewähr für Richtigkeit, Aktualität und Vollständigkeit der publizierten 
Inhalte. Sie übernehmen keine Haftung für Schäden, welche sich aus der Verwendung der 
abgerufenen Informationen ergeben. Die Wiedergabe von Namen und Marken sowie die öffentlich 
zugänglich gemachten Dokumente berechtigen ohne besondere Kennzeichnung nicht zu der 
Annahme, dass solche Namen und Marken im Sinne des Wettbewerbs- und Markenrechts als frei zu 
betrachten sind und von jedermann genutzt werden können.  
 
 
Luzern, 16. Juni 2010 
 
Hochschule Luzern 
Soziale Arbeit 

 
 

 
Dr. Walter Schmid 
Rektor 

 
 

 

                                                        
1 Ausnahmsweise überträgt die Hochschule Luzern – Soziale Arbeit das Urheberrecht an Studierende zurück. In diesem Fall ist 

der/die Studierende Rechtsinhaber/in. 



  

 
 

 
 

 
 

 
 

 
 
 
 
 
 
 
 
 
 

 
Die Hochschule Luzern – Soziale Arbeit 

 
empfiehlt diese Bachelor-Arbeit 

 
besonders zur Lektüre! 
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Bachelor-Arbeit 
Soziokultur 

BBA 2005-2011 & VZ 2007-2011 
 

 

 

 

Jann Romer Scotoni & Lorenz Schmidlin 
 

 

Corporate Citizenship in der Quartierentwicklung 
 

Möglichkeiten zur Nutzung bürgerschaftlichen Engagements 
von Unternehmen für lokale Entwicklungsprozesse 

 

 

 

 

 

Diese Bachelor-Arbeit wurde eingereicht im Januar 2011 in 4 Exemplaren zur Erlangung des vom Fach-
hochschulrat der Hochschule Luzern ausgestellten Diploms für Soziokulturelle Animation. 

 

Diese Arbeit ist Eigentum der Hochschule Luzern – Soziale Arbeit. Sie enthält die persönliche Stellung-
nahme des Autors/der Autorin bzw. der Autorinnen und Autoren. 

 

Veröffentlichungen – auch auszugsweise – bedürfen der ausdrücklichen Genehmigung durch die Leitung 
Bachelor. 

 

Reg. Nr.: 
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Vorwort der Schulleitung 
 
 
 
Die Bachelor-Arbeit ist Bestandteil und Abschluss der beruflichen Ausbildung an der Hoch-
schule Luzern, Soziale Arbeit. Mit dieser Arbeit zeigen die Studierenden, dass sie fähig sind, 
einer berufsrelevanten Fragestellung systematisch nachzugehen, Antworten zu dieser Fragestel-
lung zu erarbeiten und die eigenen Einsichten klar darzulegen. Das während der Ausbildung 
erworbene Wissen setzen sie so in Konsequenzen und Schlussfolgerungen für die eigene beruf-
liche Praxis um. 
 
Die Bachelor-Arbeit wird in Einzel- oder Gruppenarbeit parallel zum Unterricht im Zeitraum 
von zehn Monaten geschrieben. Gruppendynamische Aspekte, Eigenverantwortung, Auseinan-
dersetzung mit formalen und konkret-subjektiven Ansprüchen und Standpunkten sowie die 
Behauptung in stark belasteten Situationen gehören also zum Kontext der Arbeit. 
 
Von einer gefestigten Berufsidentität aus sind die neuen Fachleute fähig, soziale Probleme als 
ihren Gegenstand zu beurteilen und zu bewerten. Soziokulturell-animatorisches Denken und 
Handeln ist vernetztes, ganzheitliches Denken und präzises, konkretes Handeln. Es ist daher 
nahe liegend, dass die Diplomandinnen und Diplomanden ihre Themen von verschiedenen Sei-
ten beleuchten und betrachten, den eigenen Standpunkt klären und Stellung beziehen sowie auf 
der Handlungsebene Lösungsvorschläge oder Postulate formulieren. 
 
Ihre Bachelor-Arbeit ist somit ein wichtiger Fachbeitrag an die breite thematische Entwicklung 
der professionellen Sozialen Arbeit im Spannungsfeld von Praxis und Wissenschaft. In diesem 
Sinne wünschen wir, dass die zukünftigen Soziokulturellen Animatorinnen und Animatoren mit 
ihrem Beitrag auf fachliches Echo stossen und ihre Anregungen und Impulse von den Fachleu-
ten aufgenommen werden. 
 
 
 
 
 
 
Luzern, im Januar 2011 
 
Hochschule Luzern, Soziale Arbeit 
Leitung Bachelor 
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hJ]) K-4(,(%%(-C)`"40=140"-(-)&-7)F,91,4&-;(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)d])
hJ_) O"4(-401')+&:D-E40;(-)G-4(,-($@(-%(-;1;(@(-4%)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)d_)

J) K(+,3$$L9,5.&3*5.*!LM&!40.!N&'O0$!4.&!?3'&%0.&.*%:0(@,3*5!666666666666666666666!FF)
aJ[) O"%040"-0(,&-;)7(,)/"+0":&'4&,(''(-)2-0@140"-)0-)7(,)0-4(,@(70S,(-)K-%41-+)JJJJJJJJJJJJJJJJJJJJJJJJJ)dd)
aJ]) 2&E31&)="-)U""6(,140"-(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)[c_)
aJ_) B1+04)i)"EE(-()B,1;(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)[cd)

F) ?3.,,.*-.&/.0(+*0$!66666666666666666666666666666666666666666666666666666666666666666666666666666666!777)

"*+'*5!"P!Q,9$$'&!66666666666666666666666666666666666666666666666666666666666666666666666666666666666666!77H)

"*+'*5!RP!)*%.&-0.:,.0%L'4.*!?3'&%0.&.*%:0(@,3*5!666666666666666666666666666666666666!7>;)

"*+'*5!AP!)*%.&-0.:,.0%L'4.*!S*%.&*.+E.*!66666666666666666666666666666666666666666666666!7>=)

!

)

)

2''()U1604(')9&,7(-)="-)7(-)2&4",(-);(@(0-%1@)=(,E1%%4J



)

)

! !

HH!

!

! ! !

1'#.,,.*2!3*4!"##0,43*5$-.&/.0(+*0$!

!"#$%&')2&E31&)7(,)2,3(04)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)]c)

!"#$%(')!1-7'&-;%?)&-7)2:4(&,%(3(-(-)7(%)8&1,40(,@1-1;(@(-4%)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)]h)

!"#$%)e)/41:($"'7(,)="-)G-4(,-($@(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)_a)

!"#$%*')<(7&:40=()/1@6'0-;?U,04(,0(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)^])

!"#$%+')/1@6'0-;)ED,)*(04E17(-0-4(,=0(9%)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)^b)

!"#$%,'%K-)7(-)*(04E17(-0-4(,=0(9%)(,9S$-4()B",@(-)7(%)F-;1;(@(-4%)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)aa)

!"#$%-'%W(;(-D3(,%4(''&-;)="-%F,E"';%E1:4",(-)ED,)(,E"';,(0#$()U""6(,140"-(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)d[)

!"#$%.')2-E",7(,&-;(-)1-)70()0-4(,@(70S,()K-%41-+(-)0-)7(,)8&1,40(,(-490#:'&-;)JJJJJJJJJJJJJJJJJJJJJJ)[cc)

)

/##$%&')P0('()7(,)0-4(;,0(,4(-)/41744(0'(-490#:'&-;)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)]\)

/##$%(')2&E;13(-3(,(0#$()&-7)Y,;1-0%140"-)7(%)8&1,40(,@1-1;(@(-4))
-1#$)7(@)F%%(-(,)`"7('')JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)]a)

/##$%)'%O'1-&-;%4$(",(40%#$()/('3%4=(,%4S-7-0%%()&-7)-1#$$1'40;()8&1,40(,(-490#:'&-;)JJJJJJJJJJJ)_])

/##$%*')B",@(-)="-)5",6",14()5040+(-%$06)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)bc)

)/##$%+e)W(@(0--D4+0;(%)F-;1;(@(-4)7&,#$)G-4(,-($@(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)\c)

/##$%,')>(9(;;,D-7()ED,);(@(0--D4+0;(%)F-;1;(@(-4)="-)G-4(,-($@(-)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)\[)

/##$%-e)W(%(''%#$1E4'0#$(,)V&4+(-)="-)5",6",14()5040+(-%$06)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)\^)

/##$%.')K-4(,@(70S,()K-%41-+)0@)`"7('')7(%)-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%)7(,)
8&1,40(,(-490#:'&-;)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)\h)

/##$%0')/(-%030'0%0(,(-7(%)U"-+(64)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)^[)

%/##$%&1')K-4(,@(70S,()K-%41-+)0@)-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%)7(,)
8&1,40(,(-490#:'&-;)&-7)O"%040"-0(,&-;)7(,)/U2)JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ)[c])

)

!23456737')<J)Y;0'=0()j)%417430'7J#$)

)





)

)

! !

HI!

!

! ! !

89&:9&%!

5",6",14()5040+(-%$06)0%4)ED,)0-)7(,)8&1,40(,(-490#:'&-;)4S40;()O,"E(%%0"-(''()7(,)/"+0":&'4&,('?
'(-)2-0@140"-):(0-);S-;0;(,)>(;,0EEJ)F3(-%")0%4)7(,)F0-3(+&;)="-)G-4(,-($@(-)0-)8&1,40(,(-4?
90#:'&-;%6,"+(%%()0-)7(,)/#$9(0+):(0-()/('3%4=(,%4S-7'0#$:(04J)BD,)70()2&4",(-)3(%41-7)70()
`"40=140"-)ED,)70(%()2,3(04)71,0-C)(0-)@T;'0#$(%)O"4(-401')ED,)7(-)2&%31&)7(%)+&:&-E4%4,S#$40;(-)
>(,&E%E('7%)7(,)/"+0":&'4&,(''(-)2-0@140"-)1&E+&+(0;(-J)<1+&)@&%%4()=0(')V(&'1-7)(,:&-7(4)
9(,7(-J)<0()!(,1&%E",7(,&-;(-)%4(''4(-)%0#$)=",(,%4)0-)7(,)4$(",(40%#$(-)!(,'(04&-;C)91%)8&1,?
40(,(-490#:'&-;)&-7)5",6",14()5040+(-%$06)@04(0-1-7(,)=(,30-7(4J)G@):"-:,(4()!1-7'&-;%1-?
%S4+()$(,+&'(04(-C)@&%%4()(0-()6,1L0%",0(-40(,4()B",%#$&-;)7&,#$;(ED$,4)9(,7(-J)<0()/&#$()
-1#$);((0;-(4(-)K-4(,=0(961,4-(,K--(-)&-7)70()<&,#$ED$,&-;)7(,)*(04E17(-0-4(,=0(9%)-1$@(-)
(0-(-);,"%%(-)X(0')7(,)&-%)+&,)N(,ED;&-;)%4($(-7(-)P(04)0-)2-%6,&#$J)<&,#$)70()2,3(04)%"'')(0-()
(,%4()/:0++()7(,)`T;'0#$:(04(-)&-7)7(%)O"4(-401'%)="-)5",6",14()5040+(-%$06)0-)7(,)8&1,40(,(-4?
90#:'&-;);(%#$1EE(-)9(,7(-J)QS$,(-7)70()/"+01'()2,3(04)@(0%4)X$(@(-)3($1-7('4C)70()+&=",)1'%)
O,"3'(@)7(E0-0(,4)9&,7(-C);($4)(%)0-)70(%(,)2,3(04)&@)71%)2&E+(0;(-)(0-(%)O"4(-401'%J)<0(%(,)
2%6(:4)91,)(0-();,&-7'(;(-7()`"40=140"-)7(,)2&4",(-)%0#$)7(,)!(,1&%E",7(,&-;)1-+&-($@(-J)

G-%(,)<1-:C)7(-)90,)1-)70(%(,)/4(''()1&%%6,(#$(-)@T#$4(-C);($4)1-)1''(C)70()1-)7(,)Z(1'0%0(,&-;)
70(%(,)>1#$('",?2,3(04)3(4(0'0;4)91,(-J)K-%3(%"-7(,()1-e)

• 1''()K-4(,=0(961,4-(,K--(-)H0-)U16J)\J_)-1@(-4'0#$)(,9S$-4IC)9('#$()0$,()P(04)+&,)N(,ED?
;&-;)%4(''4(-)&-7)3(,(04)91,(-C)%0#$)&-%(,(-)B,1;(-)1-+&-($@(-)

• W,(;",)!&%0)ED,)71%)5"1#$0-;)
• `1,01-1)5$,0%4(-)k1:"3C)W130)!1-;1,4-(,C)>(,-1,7)Q1-7('(,)&-7)2'(L)Q0''(-(,)ED,)70()

B1#$6""';(%6,S#$()
• K,0%)2#$(,@1--C)2-;('1)K-;'0-C)k&704$)V0(7(,3(,;(,)&-7)O(4(,)O0,#$')ED,)71%)*(:4",14)&-7)

70()$0'E,(0#$(-)B((731#:%)
• &-7)-0#$4)+&'(4+4)&-%(,(-)B,(&70--(-C)B,(&-7(-)&-7)B1@0'0(-C)70()&-%)9S$,(-7)7(,)0-?

4(-%0=(-)>(%#$SE40;&-;)@04)70(%(,)2,3(04)=0(')N(,%4S-7-0%)(-4;(;(-)3,1#$4(-)&-7)&-%)
&-4(,%4D4+4(-J





)

! !

6&,%*&+.,$!!J!!HK!

!

! ! !

7 <0*,.0%3*5!

767 "3$5'*5$,'5.!

<&,#$)7(-)G-4(,;1-;)7(,)/#$9(,0-7&%4,0()&-7)9(04(,(-)4,17040"-(''(-)Q0,4%#$1E4%%(:4",(-)%4(?
$(-)&-7)%41-7(-)%(04)7(-)[dhc(,?k1$,(-)3(4,"EE(-()&,31-()ZS&@()0-)7(-)G/2C)0-)F-;'1-7)13(,)
1&#$)0-)<(&4%#$'1-7)=",)(-",@(-)!(,1&%E",7(,&-;(-J)<(,)ZD#:;1-;)7(,)2,3(04%6'S4+()&-7)7(,)
-T40;()%4,&:4&,(''()Q1-7(')90,:4(-)%0#$)%0#$431,)1&E)/41744(0'()7(,)($(@1'0;(-)K-7&%4,0(+(-4,(-)
1&%J)<0()*(3(-%3(70-;&-;(-)=(,%#$'(#$4(,4(-)%0#$C)P&:&-E4%6(,%6(:40=(-)E($'4(-C)(%)(-4%41-7(-)
K-7&%4,0(3,1#$(-)&-7)*0(;(-%#$1E4(-)=(,E0('(-J)<&,#$)%4114'0#$()O,";,1@@()9&,7();(+0('4)=(,?
%&#$4C)70(%()239S,4%%60,1'()+&)7&,#$3,(#$(-J)<13(0);034)(%)(0-0;()>(0%60('()0-)7(-(-)70()1-%S%?
%0;(-)G-4(,-($@(-)0-)70()F-490#:'&-;)7(,)/41744(0'()&-7)7(,)Z(;0"-(-)+&,)N(,3(%%(,&-;)7(,)
*(3(-%3(70-;&-;(-)7(,)>(=T':(,&-;)@04(0-3(+";(-)9(,7(-J)G-4(,-($@(-)D3(,-($@(-)713(0)
-0#$4)-&,)70()Z"''()7(,)B0-1-+0(,(,K--(-C)%"-7(,-)4,1;(-)7&,#$)0$,)U-"9?$"9)&-7)0-)(0-(,)1:40?
=(-)Z"''()+&,)O,"3'(@'T%&-;)3(0J)K-)F-;'1-7)D3(,-1$@(-)G-4(,-($@(-)70(%()1:40=()Z"''()+&@)
X(0')%";1,)1&%)(0;(-(@)2-4,0(3J)N",)7(@)!0-4(,;,&-7)(0-(%)%($,)",7-&-;%?'03(,1'(-)/4114(%)&-7)
(0-(@)-0#$4)+&%4S-70;(@)/"+01'%4114)0-=(%40(,4(-)B0,@(-)0-)0$,);(%(''%#$1E4'0#$(%)G@E('7C)&@)70()
>(70-;&-;(-)&-7)W,&-7=",1&%%(4+&-;(-)ED,)(0-)(,E"';,(0#$(%)Q0,4%#$1E4(-)+&)=(,3(%%(,-)&-7)
+&);(%41'4(-J)H=;'J)2'(L)N";4C)]cc[C)/J)][d).)]_^l)`1'4()5J)U,&;@1--C)]cc[C)/J)]_h).)]bdI)

F%)%4(''4)%0#$)-&-)70()B,1;(C)"3)1&#$)0-)7(,)/#$9(0+)(0-)S$-'0#$(%)`0490,:(-)="-)G-4(,-($@(-)
+&,)N(,3(%%(,&-;)7(,)*(3(-%3(70-;&-;(-)0-)7(-)3(-1#$4(0'0;4(-)8&1,40(,(-)0@)Z1$@(-)="-)
R5)'*.+'+0*D.AJ8501:('&S+J*+0$)@T;'0#$)0%4J)K-)8&1,40(,(-490#:'&-;%6,"M(:4(-)90,7)=(,%&#$4C)
7&,#$)7(-)F0-3(+&;)'":1'(,)2:4(&,()70()*(3(-%3(70-;&-;(-)7(,)>(=T':(,&-;C)-(;140=()F-490#:?
'&-;(-)&-7)70()-1#$$1'40;()F-490#:'&-;)0-)3(-1#$4(0'0;4(-)H/4174?I8&1,40(,(-)+&)=(,3(%%(,-J)/")
:D@@(,-)%0#$)3(0%60('%9(0%()70()="@)>&-7)&-4(,%4D4+4(-)9'&S+*:,5'O).0:$)&@)70()%6(+0E0%#$(-)
!(,1&%E",7(,&-;(-)%"'#$(,)8&1,40(,()0@)2;;'"@(,140"-%,1&@J))

<0()/04&140"-)0-)7(,)/#$9(0+)&-4(,%#$(07(4)%0#$)M(7"#$)%41,:)="-)7(,)2&%;1-;%'1;()0-)<(&4%#$?
'1-7)"7(,)F-;'1-7J)<0()3(4,"EE(-(-)8&1,40(,()%0-7)0-)7(-)/#$9(0+(,)/4S74(-)&-7)2;;'"@(,140"?
-(-)=0('):'(0-,S&@0;(,J)<0()Q0,4%#$1E4%%(:4",(-)%0-7)%4,&:4&,('')%41,:)70EE(,(-+0(,4)&-7)7"@0?
-0(,4)="-)T8+.0U,506,K.**+850*+'0+;F+0,MTKVP$)H/#$9(0+(,0%#$(%)K-%404&4)ED,)U'(0-?)&-7)`044('?
&-4(,-($@(-)1-)7(,)G-0=(,%04S4)/4J)W1''(-C)]c[cC)/J)^IJ)P&7(@)0%4)=",)1''(@)0@)N(,;'(0#$)+&)F-;?
'1-7)7(,)/"+01'%4114)0-)7(,)/#$9(0+)9(04)@($,)1&%;(31&4J)V0#$4)-&,)70()P&%4S-70;:(04(-)%0-7)=0(')
3,(04(,);(ES#$(,4C)%"-7(,-)(,)=(,ED;4)1&#$)D3(,)@($,)E0-1-+0(''()&-7)6(,%"-(''()Z(%%"&,#(-J)F%)

)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))

[)=;'J)W'"%%1,C)2-$1-;)2)



)

)

! !

HL!

! !

! ! ! !!

0%4)1'%")=(,%4S-7'0#$C)71%%)1&E)W,&-7)70(%(,)G-4(,%#$0(7()70()F,E1$,&-;(-)&-7)N",;($(-%9(0%(-)
1&%)F-;'1-7)"7(,)<(&4%#$'1-7)0-)7(,)/#$9(0+)(0-()1-7(,()WD'40;:(04)$13(-J))

F%):1--)M(7"#$)71="-)1&%;(;1-;(-)9(,7(-C)71%%)70()G-4(,-($@(-)0-)7(,)/#$9(0+);'(0#$9"$')
(0-);,"%%(%)K-4(,(%%()1-)7(,)F-490#:'&-;)0$,(%)Q0,4%#$1E4%&@E('7%)$13(-)&-7);(%(''%#$1E4'0#$()
N(,1-49",4&-;)@044,1;(-)9"''(-J)<(--);(%(''%#$1E4'0#$()N(,1-49",4&-;)="-)G-4(,-($@(-)90,7)
0@)P&;()="-)X$(@(-)&-7)/4,T@&-;(-)90()W'"31'0%0(,&-;C)+&-($@(-7()2,3(04%'"%0;:(04)&-7)
B0-1-+:,0%()=(,%4S,:4)70%:&40(,4J))

/#$9(0+(,)U`G)3'0#:(-)3(,(04%)1&E)(0-()'1-;()X,17040"-)7(%);(%(''%#$1E4'0#$(-)F-;1;(@(-4%)
+&,D#:J)K-)-(&(,(,)P(04)=(,3,(04(4)%0#$)0-)7(,)/#$9(0+C)0-%3(%"-7(,()7&,#$)0-4(,-140"-1')4S40;()
W,"%%&-4(,-($@(-C)7(,)1&%)7(@)1-;('%S#$%0%#$(-)Z1&@)%41@@(-7()>(;,0EE)%&'(&')*+,,
%.*.=+0:;.(#J)<13(0)$1-7('4)(%)%0#$)&@)70():"-:,(4(-)2:40=04S4(-)0-)B",@)="-)OW'1+':A;)I*8.A;+F,
>01)1+F+0*#C)70()(0-)G-4(,-($@(-)0-)%(0-(@)G@E('7)4S40;4J)5",6",14()5040+(-%$06)=(,'1-;4)="-)
(0-(@)G-4(,-($@(-)70()1:40=()Z"''()(0-(%)>D,;(,%C)7(,)%0#$)ED,)70()*T%&-;);(%(''%#$1E4'0#$(,)
O,"3'(@()0-)%(0-(@)G@E('7)(0-%(4+4J)H=;'J)U16J)_J[I)<0()FX!)PD,0#$)$14)0@)=(,;1-;(-(-)k1$,)@04)
7(,)5",="?/4&70()H=;'J)U16J)_J\J_I)70()(,%4()A&1-404140=(C);,"%%E'S#$0;)1-;('(;4(C),(6,S%(-4140=()
B",%#$&-;%1,3(04)7&,#$;(ED$,4C)70()%0#$)@04)7(@)5",6",14()5040+(-%$06)="-)/#$9(0+(,)G-4(,?
-($@(-)3(E1%%4J)<0()Z(%&'414()+(0;(-C)71%%)%0#$)D3(,)7,(0)N0(,4(')7(,)G-4(,-($@(-);(%(''%#$1E4?
'0#$)(-;1;0(,(-J))

BD,)70()2&4",(-)%4(''4)%0#$)$0(,)70()B,1;(C)"3)70(%(%)F-;1;(@(-4)$0(,+&'1-7()1&#$)0@)Z1$@(-)
="-)8&1,40(,(-490#:'&-;%6,"+(%%(-)-&4+31,);(@1#$4)90,7)3+9J)-"#$);(-&4+4)9(,7(-):T--4(J)

76> D&'5.$%.,,3*5.*!3*4!T0.,$.%/3*5!

<0()=",'0(;(-7()2,3(04)@T#$4()7&,#$)(0-()A&1'04140=()B",%#$&-;)(0-(-)>(04,1;)71+&)'(0%4(-C)70()
5$1-#(-)&-7)`T;'0#$:(04(-)="-)5",6",14()5040+(-%$06)0-)/#$9(0+(,)8&1,40(,(-490#:'&-;%6,"?
M(:4(-)1&E+&+(0;(-J)G@)1-)70()$0(%0;()/04&140"-)1-;(61%%4()!1-7'&-;%@T;'0#$:(04(-)+&)(,1,3(0?
4(-C)9(,7(-)F,E1$,&-;(-)&-7)Q0%%(-)1&%)'1&E(-7(-)O,"M(:4(-)1&E;(1,3(04(4)&-7)1-$1-7)7(,)
B1#$'04(,14&,),(E'(:40(,4J))

)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
])=;'J)W'"%%1,C)2-$1-;)2)



)

! !

6&,%*&+.,$!!J!!HM!

!

! ! !

Q(;9(0%(-7)ED,)71%)F,,(0#$(-)70(%(,)P0('%(4+&-;)%0-7)70()E"';(-7(-)=0(,)B,1;(%4(''&-;(-e)

7U!V'$!+'%!4'$!W9*/.B%!A9&B9&'%.!A0%0/.*$+0B!E0%!?3'&%0.&.*%:0(@,3*5!/3!%3*X!
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-1#$$1'40;(-)F-490#:'&-;)0-)(0-+('-(-)8&1,40(,(-)H/41744(0'(-IJ)8&1,40(,(-490#:'&-;%6,"M(:4()
9(,7(-)+&@(0%4)0-)1'%)3(-1#$4(0'0;4)"7(,)6,"3'(@140%#$)1-;(%($(-(-)W(30(4(-)0-0400(,4)&-7)="-)
TEE(-4'0#$(-)W('7(,-)@04E0-1-+0(,4J)F0-()(0-$(04'0#$()<(E0-040"-)7(%)>(;,0EE%)'S%%4)%0#$)0-)7(,)90%?
%(-%#$1E4'0#$(-)*04(,14&,)-0#$4)E0-7(-J)K@)7(&4%#$(-)/6,1#$,1&@)90,7)(,)0-)&-4(,%#$0(7'0#$(-)
N1,01-4(-)&-7)"E4)0-)U"@30-140"-)@04)=",1-;(%4(''4(-)27M(:40=(-)90()f-1#$$1'40;g)"7(,)f0-4(?
;,0(,4g)=(,9(-7(4J))

K-)7(,)/#$9(0+)90,7)$S&E0;)7(,)2%6(:4)7(,)V1#$$1'40;:(04)="-)8&1,40(,(-490#:'&-;)3(4"-4C)3(0?
%60('%9(0%()0@)O,"M(:4)fV1#$$1'40;()8&1,40(,(-490#:'&-;g)="-)V"=14'1-40%)HV1#$$1'40;:(04)0@)
FX!)>(,(0#$I)0-)P&%1@@(-1,3(04)@04)7(-)7,(0)>&-7(%S@4(,-)ED,)F-(,;0()H>BFIC)Z1&@(-490#:?
'&-;)H2ZFI)&-7)Q"$-&-;%9(%(-)H>QYIJ)V1#$$1'40;:(04)3(0-$1'4(4)713(0)(0-()T:"'";0%#$(C)(0-()
T:"-"@0%#$()%"90()(0-()%"+01'()3+9J);(%(''%#$1E4'0#$()<0@(-%0"-)H!(70-;(,?P0%90'(,)i)!(m(,C)
]ccbC)/J)[cl)Z"'1-7)/4&'+CC)5"-,17)GJ)>,&--(,)i)5$,0%4"6$)!1,4@1--C)]ccbC)/J)hIJ)/4&'+C)>,&--(,)
&-7)!1,4@1--)="-)V"=14'1-40%)%#$,(03(-)+&,)-1#$$1'40;(-)8&1,40(,(-490#:'&-;e))

<0()X$(@140:)0%4);(%1@4$(04'0#$)&-7)=(,-(4+4)1-+&;($(-e)<0()2&E9(,4&-;)7(,)%4S740?

%#$(-)ZS&@()0@)/0--()7(,)V1#$$1'40;:(04)0%4)-0#$4)-&,)(0-()31&'0#$(C)=(,:($,%4(#$-0%#$()

&-7),1&@6'1-(,0%#$()!(,1&%E",7(,&-;J)/0()@&%%)(3(-%")(-(,;0(?C)%"+01'?)&-7):&'4&,6"'0?

40%#$()B,1;(%4(''&-;(-)(0-3(+0($(-)&-7)'T%(-J)W(E",7(,4)0%4)71%)F-;1;(@(-4)7(,)O"'040:)

&-7)7(,)>(=T':(,&-;J)H/J)bI)

)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
h)=;'J)W'"%%1,C)2-$1-;)2)



)

)

! !

FF!

! !

! ! ! !!

2-7(,-",4%)90,7)70();(%(''%#$1E4'0#$()K-4(;,140"-)0-%)P(-4,&@)7(,)8&1,40(,(-490#:'&-;);(%4(''4e)
F0-()Z(0$()1:4&(''(,)/#$9(0+(,)8&1,40(,(-490#:'&-;%6,"M(:4()'1&E(-)&-4(,)7(@)O,";,1@@)fO,"?
M(4%)&,310-%).)W(%(''%#$1E4'0#$()K-4(;,140"-)0-)Q"$-;(30(4(-)@04)3(%"-7(,(-)2-E",7(,&-;(-gC)
9('#$(%)O,"M(:4()0-)('E)W(@(0-7(-)9S$,(-7)(0-(,)=0(,MS$,0;(-)O0'"46$1%()H]cca?]c[[I)E0-1-+0?
('')&-4(,%4D4+4J)<1%)O,";,1@@)0%4)<(61,4(@(-4?D3(,;,(0E(-7).)3(4(0'0;4)%0-7)-(3(-)7(-)>&-7(%?
S@4(,-)ED,)Z1&@(-490#:'&-;C)`0;,140"-C)Q"$-&-;%9(%(-)&-7)/6",4)1&#$)70()B1#$%4(''()ED,)
Z1%%0%@&%3(:S@6E&-;)&-7)70()F07;(-T%%0%#$()U"@@0%%0"-)ED,)`0;,140"-%E,1;(-J)H!"@(61;()
7(%)>&-7(%1@4)ED,)Z1&@(-490#:'&-;C)"$-()<14&@I)<0(%)=(,7(&4'0#$4C)71%%)1&#$)$0(,)(0-);1-+?
$(04'0#$(,)&-7)0-4(,70%+06'0-S,(,)2-%14+)=(,E"';4)90,7J))

K-)<(&4%#$'1-7)90,7)@(0%4)="-)/41744(0'(-490#:'&-;);(%6,"#$(-J)2&#$)70(%(,)>(;,0EE)90,7)-0,?
;(-7%):'1,)7(E0-0(,4C)%"-7(,-)@(0%4)0@)P&%1@@(-$1-;)@04)9(04(,(-)>(;,0EE(-)0@6'0+04)&@?
%#$,0(3(-J)<1%)K-%404&4)ED,)/41744(0'(-490#:'&-;C)/"+01',1&@",0(-40(,4()2,3(04)&-7)>(,14&-;)
HK//2>I)7(,)G-0=(,%04S4)<&0%3&,;?F%%(-)%6,0#$4)1&E)%(0-(,)!"@(61;()H"$-()<14&@I)="-)U"-+(6?
4(-)fK-4(;,0(,4(,)/41744(0'(-490#:'&-;g)%"90()="-)f8&1,40(,@1-1;(@(-4g)1'%)%4,14(;0%#$(,)2-?
%14+)7(,)0-4(;,0(,4(-)/4174H4(0'I(-490#:'&-;%6"'040:J)G-4(,)7(@)>&-7?*S-7(,?O,";,1@@)o/4174?
4(0'()@04)3(%"-7(,(@)F-490#:'&-;%3(71,E)?)70()%"+01'()/4174o)H0@)B"';(-7(-)C&=.)8+,C*)6*B);(?
-1--4I)9&,7(-)0-)<(&4%#$'1-7)%(04)[ddd)0-)\h[)W(30(4(-)="-)_\\)W(@(0-7(-)/41744(0'(-490#:?
'&-;%6,"+(%%()0-)W1-;);(%(4+4)H/41-7)]ccd)'1&4)7(,)!"@(61;()7(,)>&-7(%4,1-%E(,%4(''()/"+01'()
/4174C)"$-()<14&@IJ)

K-)70(%(,)2,3(04)90,7)7(,)>(;,0EE)8&1,40(,(-490#:'&-;)ED,)70();(%1@4()/61--3,(04()="-);(%4(&(,?
4(-)O,"+(%%(-)&-7)O,"M(:4(-)=(,9(-7(4C)70()%0#$)@04)7(,)-1#$$1'40;(-)90,4%#$1E4'0#$(-C)T:"'";0?
%#$(-)&-7)%"+01'(-)F-490#:'&-;)0-)(0-(@)8&1,40(,)3+9J)/41744(0')3(E1%%(-J)K@)B"';(-7(-)90,7)
1&E)70()0-)7(-)8&1,40(,(-490#:'&-;%6,"M(:4(-)"7(,)?6,";,1@@(-)1-;(%4,(34(-)P0('()(0-;(;1-?
;(-J)

>6> T0.,.!

Q('#$()P0('()9(,7(-)0-)7(,)8&1,40(,(-490#:'&-;)=(,E"';4p)2-$1-7)7(,);,T%%4(-)&-7)3(:1--4(%?
4(-)-140"-1'(-)O,";,1@@()0-)7(,)/#$9(0+)HO,"M(4%)&,310-%I)&-7)0-)<(&4%#$'1-7)H/"+01'()/4174I)
%"'')$0(,)(0-):&,+(,)R3(,3'0#:);(;(3(-)&-7);'(0#$+(040;)70()N0('E1'4)7(,)3(1,3(04(4(-)X$(@(-)
1&E;(+(0;4)9(,7(-J)

)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
a)=;'J)W'"%%1,C)2-$1-;)2)
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! !

T.4/+&*/*,+;&')%.,$!!J!!FI!

!

! ! !

!"#$%&'()*#+%,!-.*#

<1%)>&-7(%1@4)ED,)Z1&@(-490#:'&-;)%#$,(034)1&E)%(0-(,)!"@(61;()H"$-()<14&@IC)71%%)7&,#$)
71%)O,";,1@@)O,"M(4%)&,310-%)f(0-);1-+$(04'0#$(,)&-7)-1#$$1'40;(,)O,"+(%%)1-;(%4"%%(-)&-7)
-(;140=()F-490#:'&-;(-)=(,$0-7(,4)9(,7(-g)%"''(-J)R3(,;(",7-(4(%)P0(')7(,)7&,#$)71%)O,"?
;,1@@)&-4(,%4D4+4(-)8&1,40(,(-490#:'&-;%6,"M(:4()%(0)(%C)f70()*(3(-%A&1'04S4)0-)8&1,40(,(-)@04)
3(%"-7(,(-)2-E",7(,&-;(-)-1#$$1'40;)+&)=(,3(%%(,-)&-7);D-%40;()N",1&%%(4+&-;(-)ED,)70()
;(%(''%#$1E4'0#$()K-4(;,140"-)+&)%#$1EE(-gJ)K--(,$1'3)7(,)(0-+('-(-)O,"M(:4()9&,7(-)0-)7(-)3(4(0?
'0;4(-)Q"$-;(@(0-7(-)4(0'9(0%();1-+)&-4(,%#$0(7'0#$()/#$9(,6&-:4();(%(4+4J)<1)8&1,40(,(-4?
90#:'&-;)"$-()F0-3(+&;)7(,)>(=T':(,&-;)-0#$4)-1#$$1'40;)%(0-):1--C)9&,7(-)1&E)71%)M(9(0'0;()
8&1,40(,)1-;(61%%4()P0('()&-4(,)F0-3(+&;)="-)'":1'(-)2:4(&,(-)7(E0-0(,4J)*1&4)7(,)O,"M(:4D3(,?
%0#$4)7(%)>&-7(%1@4%)ED,)Z1&@(-490#:'&-;)H]ccdI)9&,7(-)713(0)%($,)&-4(,%#$0(7'0#$()P0('()
E",@&'0(,4J)/0(),(0#$(-)="-)31&'0#$(-)&-7)0-E,1%4,&:4&,(''(-)`1%%-1$@(-)HN(,3(%%(,&-;)7(,)
K-E,1%4,&:4&,C)F,-(&(,&-;)&-7)/1-0(,&-;)7(,)>1&%&3%41-+C)2&E9!"#$%&'(!"')$**!%"+$,!-)D3(,)
%"+01'()P0('()H2&%31&)7(,)>(4(0'0;&-;)7(,)>(9"$-(,K--(-C)>(;(;-&-;(-)ET,7(,-).)>(+0($&-;(-)
1&E31&(-I)30%)+&)07((''(-)P0('(-)HN(,3(%%(,&-;)7(%)K@1;(%)7(%)8&1,40(,%IJ)

,"#/&0-!1(#/)!2)#

Q(041&%)1&%ED$,'0#$(,)7":&@(-40(,4)&-7)1-1'm%0(,4)9&,7(-)70()P0('()7(%)O,";,1@@%)/"+01'()
/4174C)9('#$(%)8&1,40(,(-490#:'&-;%6,"M(:4()0-)/41744(0'(-)@04)3(%"-7(,(@)F-490#:'&-;%3(71,E)
ET,7(,4J)V1#$)!(07(7()>(#:(,C)X$"@1%)B,1-:(C)Z"'E?O(4(,)*T$,)&-7)G''1?U,0%40-1)/#$&'(,0?!1,4M()
H]cc_I)%0-7)70(%)W(30(4(C)0-)7(-(-)f%0#$)>(-1#$4(0'0;&-;(-)&-7)>('1%4&-;(-)[$S&E(-]C)70()%0#$)
1&E)70()*(3(-%3(70-;&-;(-)&-7)*(3(-%#$1-#(-)%"90()/40@@&-;(-)&-7)71%)%"+01'()U'0@1)0@)
8&1,40(,)1&%90,:(-g)H/J)[[IJ)2'%)!1&64+0(')7(%)O,";,1@@%)3(+(0#$-(-)(%)70()2&4",0--(-)&-7)
2&4",(-C)70(%()q239S,4%%60,1'(r)+&)%4"66(-)&-7)&@+&:($,(-e))

K-%;(%1@4);($4)(%)71,&@C)@04)7(@)O,";,1@@)70()6$m%0%#$(-)Q"$-?)&-7)*(3(-%3(70-?

;&-;(-)HD3(,90(;(-7)7&,#$)31&'0#$?0-=(%40=()`1s-1$@(-)&-7)O,"M(:4(IC)70()0-70=07&?

(''(-)*(3(-%#$1-#(-)H7&,#$)N(,@044'&-;)="-)BS$0;:(04(-C)B(,40;:(04(-)&-7)Q0%%(-C)F,?

TEE-&-;)="-)P&;1-;%@T;'0#$:(04(-)0-)7(-)2,3(04%?)&-7)Q"$-&-;%@1,:4)%"90()!0'E(-)+&,)

/('3%4$0'E(I)%"90()W(30(4%0@1;(C)/41744(0'TEE(-4'0#$:(04)&-7)K7(-40E0:140"-)@04)7(-)8&1,?

40(,(-)H1&E)>1%0%):"-:,(4(,)/4130'0%0(,&-;%?)&-7)Z(=041'0%0(,&-;%@1s-1$@(-I)+&)=(,3(%?

%(,-J)<13(0)9(,7(-)K-4(;,140"-%+0('()H0@)9(04(%4(-)/0--(I)=(,E"';4J)H/J)[]I)



)

)

! !

F]!

! !

! ! ! !!

<1%)<(&4%#$()K-%404&4)ED,)G,31-0%40:)H<0E&I)(,@044('4()0-)+9(0)>(E,1;&-;(-)H+90%#$(-)]ccc)&-7)
]cc]I)0-)7(-)W(30(4(-)7(,)O,";,1@@&@%(4+&-;)7(,)/"+01'(-)/4174)70()=(,E"';4(-)P0('()%"90()
70()!1-7'&-;%E('7(,)7(,):"-:,(4(-)`1%%-1$@(-C)70()ED,)70()P0('(,,(0#$&-;)(0-;(%(4+4)9&,7(-J)
>(07()'0(%%(-)%0#$)7,(0)D3(,;(",7-(4(-)B&-:40"-%3(,(0#$(-)+&",7-(-)H5$,0%41)>T$@(C)!(07(7()
>(#:(,C)G',0:()`(m(,C)G''1?U,0%40-1)/#$&'(,0?!1,4M()i)Q"'E?5$,0%401-)/4,1&%%C)]cc_Ie)

• 849#4::49;<=%>49)?@A:2:B@4<%C7@<D%;<>%E4#4<:#4>2<=;<=4<)0-)7(-)/4174?

4(0'(-)HD3(,90(;(-7)31&'0#$?0-=(%40=(C)1&E)W(3S&7(C)Q"$-&@E('7)&-7)TEE(-4'0#$()

ZS&@()3(+";(-()`1s-1$@(-)&-7)O,"M(:4(I)

• 849#4::49;<=%>49)2<>2F2>;4554<%E4#4<:B@"<B4<)HN(,@044'&-;)="-)Q0%%(-C)

B(,40;:(04(-)&-7)BS$0;:(04(-)1-)>(9"$-(,%#$1E4)&-7)'":1'()2:4(&,(C)!0'E(-)+&,)

/('3%4$0'E(I)

• G<34=9"327<%;<>%849<43H;<=)H`1s-1$@(-)&-7)O,"M(:4()+&,)N(,@044'&-;)0-)2,?

3(04%@1,:4)&-7)Q"$-&-;%@1,:4C)+&,)BT,7(,&-;)="-)/41744(0''(3(-)&-7)/4174?

4(0'90,4%#$1E4IJ)H/J)ddI)



)

! !

T.4/+&*/*,+;&')%.,$!!J!!FK!

!

! ! !

B"';(-7()W,1E0:)H233J)[I)+(0;4)70()N0('E1'4)7(,)0-)7(-%('3(-)>(E,1;&-;(-)0-)7(-)(0-+('-(-)O,"?
;,1@@;(30(4(-)(,@044('4(-)P0('()7(,)0-4(;,0(,4(-)/41744(0'(-490#:'&-;J)

%

"##6!7P!Z&*%*!B*/!&,!"#$%"$!"&'(!)*!!"%+"&!,%-.+/&#'01234"'"!')+56'78896'(5':88;!

>6; K%&'%.50.*!4.&!SE$.%/3*5!]!'E!R.0$B0.,!4.$!?3'&%0.&E'*'5.E.*%!

G@)8&1,40(,(-490#:'&-;%6,"+(%%()@T;'0#$%4)(EE0+0(-4)&-7)3(9"$-(,",0(-40(,4)(-490#:('-)&-7)
&@%(4+(-)+&):T--(-C)%(4+4)70()/"+01'()/4174C)-(3(-)(0-(@)0-4(;,0(,4(-)!1-7'&-;%:"-+(64)1'%)
/4(&(,&-;%?)&-7)!1-7'&-;%0-%4,&@(-4C)1&E)71%)/#$'D%%('0-%4,&@(-4)f8&1,40(,@1-1;(@(-4gJ)
<1@04)%"'')-1#$)>(#:(,)(4)1'J)H]cc_I)f(0-()$",0+"-41')&-7)=(,40:1')=(,-(4+4()U""6(,140"-%?)&-7)
`1-1;(@(-4%4,&:4&,)1&E)N(,91'4&-;%?)&-7)8&1,40(,%(3(-(C)+90%#$(-)70(%(-)F3(-(-)%"90()@04)
1''(-)1-7(,(-)'":1'),('(=1-4(-)2:4(&,(-);(9S$,'(0%4(4)9(,7(-gJ)<0(%()/4,&:4&,)$14)6,0@S,)70()
2&E;13(C)f70()2:40=0(,&-;)&-7)>(4(0'0;&-;)%"90()70()N(,-(4+&-;)="-)>(9"$-(,%#$1E4)&-7)'":1?
'(-)2:4(&,(-)+&)ET,7(,-)&-7)+&)%4D4+(-g)H/J)[]IJ)



)

)

! !

FL!

! !

! ! ! !!

2'%)2:4(&,()7(,)O,";,1@@&@%(4+&-;)0-)7(,)/"+01'(-)/4174)ED$,(-)>(#:(,)(4)1'J)H]cc_I)E"';(-7()
/41:($"'7(,)1&Ee)

• 8&1,40(,3(=T':(,&-;)

• U"@@&-1'()O"'040:)&-7)N(,91'4&-;)

• B,(0()X,S;(,)H;(@(0--D4+0;()N(,(0-()j)W(%(''%#$1E4(-)i)Q"$'E1$,4%=(,3S-7(I%

• Q"$-&-;%90,4%#$1E4d)

• W(9(,3(4,(03(-7([c)

• /#$&'(-)H/J)[h?]dI)

8&1,40(,@1-1;(@(-4)90,7)0-)7(,)B1#$'04(,14&,)%($,)3,(04)&-7):"-4,"=(,%)70%:&40(,4J)W13m)
W,0@@)H]ccbI)+(0;4)1&EC)71%%)70()B1#$9('4)9(04)71="-)(-4E(,-4)0%4C)%0#$)1&E)(0-)(0-$(04'0#$(%)N(,?
%4S-7-0%)="-)8&1,40(,?)"7(,)/41744(0'@1-1;(@(-4)+&)(0-0;(-)H/J)[__?[_\IJ)<0()2&4",(-)70(%(,)
2,3(04)$1'4(-)%0#$)0@)B"';(-7(-)1-)71%)N(,%4S-7-0%)="-)W13m)W,0@@)i)X$"@1%)B,1-:()H]cchIJ)
<1%)="-)0$-(-)6,"61;0(,4()%";(-1--4()fF%%(-(,)`"7(''g)%#$(0-4)@044'(,9(0'()0-)7(,)B1#$9('4)
(0-()$"$()N(,3,(04&-;);(E&-7(-)+&)$13(-)&-7)=(,1-%#$1&'0#$4)-1#$)`(0-&-;)7(,)2&4",(-)70()
;(%1@4$(04'0#$()!(,1-;($(-%9(0%()@"7(''$1E4J)

K-)7(,(-)/0#$49(0%();($4)(%)3(0@)8&1,40(,@1-1;(@(-4)71,&@C)0-)8&1,40(,(-490#:'&-;%?
6,"M(:4(-)(0-(),(%%",4D3(,;,(0E(-7()P&%1@@(-1,3(04)+&)(,,(0#$(-)&-7)70(%()@T;'0#$%4)+(-4,1')
+&):"",70-0(,(-)H/J)_chIJ)<0(%);(%#$0($4)0@)K7(1'E1'')1&E)7,(0)!1-7'&-;%?)&-7)2:4(&,%(3(-(-)H/J)
_cd?_[^Ie)1&E)N(,91'4&-;%(3(-(C)1&E)8&1,40(,(3(-()&-7)1&E)(0-(,)+90%#$(-;(%#$1'4(4(-)6,"E(%?
%0"-(''(-)0-4(,@(70S,(-)F3(-(J)X13(''()])=(,%#$1EE4)R3(,3'0#:)D3(,)70()2&E;13(-)&-7)B&-:40"?
-(-)7(,)(0-+('-(-)F3(-(-J)

)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
d)0-)7(-)O,";,1@@;(30(4(-)7(,)/"+01'(-)/4174)0-)7(,)Z(;(');,T%%(,()Q"$-&-;%&-4(,-($@(-).)W(%(''%#$1E4(-)&-7)
W(-"%%(-%#$1E4(-)H0307JC)/J)]bI)
[c)$0(,)=",)1''(@)U'(0-?)&-7)U'(0-%4&-4(,-($@(-)7(%)F0-+('$1-7('%C)7(%),(61,0(,(-7(-)&-7)6,"7&+0(,(-7(-)!1-7?
9(,:%)&-7)7(,)=",90(;(-7)$1&%$1'4%3(+";(-(-)<0(-%4'(0%4&-;(-)H0307JC)/J)]^I)
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T.4/+&*/*,+;&')%.,$!!J!!FM!
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! 8.&:',%3*5$.#.*.! )*%.&E.40Y&.!<#.*.! ?3'&%0.&.#.*.!

D9@3$! <9%&+&3'(D4B7&,&3+/4+&8*3!
?^3+*7_!&,31*39,B*/*!
R977.,4%8*/;4%+.,$!
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C*+*&%&$.,$!.,B!E)+&8&*D
/.,$!B*/!T.4/+&*/1*8#%D
)*/.,$!
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%#$()fB"'0(gC)1&E;,&-7)7(,)1&E)7(-)M(9(0'0;(-)'":1'(-)U"-4(L4)1-;(61%%4()G@%(4+&-;%%4,14(;0(-)
(-490#:('4)9(,7(-)%"''(-)H/J)_[^IJ)

)
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7(,)O,"M(4%)&,310-%)%0-7)70()O,"M(:4()%($,)$(4(,";(-)&-7)&-4(,%#$0(7'0#$)",;1-0%0(,4J)8&1,40(,?
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-(''()7(,)/"+01'(-)2,3(04)0-)7(,)Z"''()(0-(,)0-4(,@(70S,(-)K-%41-+)HF@1-&(')`D''(,C)]cchC)/J[]IJ)
K-)70(%(,)P90%#$(-6"%040"-)=(,@044('-)%0(C)1-1'";)+&,)0-4(,@(70S,(-)F3(-()0@)F%%(-(,)`"7(''C)
+90%#$(-)f*(3(-%9('4(-C)>(7D,E-0%%(-)&-7)K-4(,(%%(-)7(,)>D,;(,0--(-)&-7)>D,;(,)1&E)7(,)(0?
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=",$1-7(-()%"+01'()H&-7)71@04)1&#$)ED,)T:"'";0%#$()&-7)T:"-"@0%#$()2%6(:4()90#$40;(I)Z(%?
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1&%e))
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N(,%#$0(7(-()9(04(,()2&4",0--(-)&-7)2&4",(-)3(4"-(-)(3(-E1''%)70()Q0#$40;:(04)7(%)/"+01':160?
41'%)ED,)70()8&1,40(,(-490#:'&-;)HY'1E)/#$-&,C)]cc_l)`1,:&%)Z&-;(C)]cc^)&-7)/1-7,1)*1-7$S&%?
%(,C)]ccdIJ)<13(0)90,7)-(3(-)7(@)N(,%4S-7-0%)="-)O0(,,()>"&,70(&C)7(,)/"+01':16041')1'%)0-70=0?
7&(''()Z(%%"&,#()=(,",4(4C)=",)1''(@)70()/"+01':16041'?U"-+(640"-)="-)O&4-1@)$(,1-;(+";(-C)
9('#$()=",)1''(@)7(-)V&4+(-)="-)/"+01'(@)U16041')ED,)70()W(@(0-%#$1E4)3(4"-4)H*($-0C)Y7(,@144)
i)O(4(,$1-%C)]ccaC)/J)[dIJ)V1#$)!1-%)!"#$)&-7)G',0#$)Y44")H]cc\I)%0-7)0-)70(%(,)U"-+(640"-)=",)
1''(@)7,(0)2%6(:4()="-)>(7(&4&-;e)fV(4+9(,:()3D,;(,%#$1E4'0#$(-)F-;1;(@(-4%C);('0-;(-7(C)
1&E)W(;(-%(040;:(04)3(,&$(-7()2&%41&%#$=(,$S'4-0%%()&-7)%"+01'(%)N(,4,1&(-).)70()0-)0$,(@)P&?
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)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
[[)=;'J)W'"%%1,C)2-$1-;)2)



)

)

! !

IG!

! !

! ! ! !!

O&4-1@)H]cccI)&-4(,%#$(07(4)&-4(,)1-7(,(@)+90%#$(-)30-7(-7(@)Hf3"-70-;gI)&-7)3,D#:(-30'?
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#$(-)G-;'(0#$=(,4(0'&-;)="-)%"+01'(@)U16041')&-7)O&4-1@%)>(4"-&-;)7(,)3(%"-7(,(-)>(7(&?
4&-;)3,D#:(-30'7(-7(@)U16041'%)0-)7(,)U16041'@($,&-;)ED$,(-)+&)7(,)V"49(-70;:(04C)(0-(-)
3(07%(040;(-)O,"+(%%)7(%)2&E31&%)3,D#:(-30'7(-7(-)%"+01'(-)U16041'%)3(-1#$4(0'0;4(,)>(=T':(?
,&-;%;,&66(-)1-+&%4"%%(-g)H/J)_hIJ)Z&-;():,040%0(,4)7(%$1'3)70()U"-+(-4,140"-)="-)8&1,40(?
,(-490#:'&-;%6,";,1@@(-)90()7(,)/"+01'(-)/4174)1&E)70()>(=T':(,&-;)3(-1#$4(0'0;4(,)/41744(0'()
&-7)E",7(,4)1&#$)(0-);(+0('4(%)2-:-D6E(-)f1-)O"4(-+01'()&-7)Z(%%"&,#(-)0-)7(-)3(-1#$31,4(-)
/41744(0'(-)&-7)7(,)W(%1@4%4174g)H0307JIJ)<1%)!(,%4(''(-)="-)>,D#:(-)="-)3(-1#$4(0'0;4(-)+&)
3(%%(,;(%4(''4(-)W(%(''%#$1E4%;,&66(-)%4(''4)M(7"#$)-1#$)7(-)R3(,'(;&-;(-)="-)Z&-;()ED,)3(07()
/(04(-)(0-()!(,1&%E",7(,&-;)71,C)%")71%%)70()>,D#:(-)="-)3(07(-)/(04(-)$(,);(31&4)9(,7(-)
@D%%4(-J)P&7(@)%0-7)70()`(-%#$(-)1&%)3(-1#$4(0'0;4(-)8&1,40(,(-)713(0)0@@(,)0-)7(,)%#$'(#$?
4(,(-)O"%040"-C)71)(%)-0#$4)(0-E1#$)0%4C)1&E+&+(0;(-C)9('#$(%)K-4(,(%%()`(-%#$(-)@04)(0-(,)$T$(?
,(-)%"+01'(-)/4(''&-;)1@)2&E31&)70(%(,)>,D#:(-)$13(-)%"''4(-J)H/J)_a?_dI)<0(%)9S,()7(@-1#$)70()
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@(-4%J)

<0()G-4(,%4D4+&-;)7(%)2&E31&%)="-)3,D#:(-30'7(-7(@)/"+01':16041'):1--)7(@-1#$)1'%)90#$40?
;(%)D3(,;(",7-(4(%)P0(')="-)8&1,40(,(-490#:'&-;%6,"M(:4(-)1-;(%($(-)9(,7(-J)<0(%(%)=(,-(4+4)
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%4(''4)+&7(@)70(%()90#$40;(-)>(+0($&-;(-)&-7)U"-41:4()D3(,)7(-)/41744(0')$0-1&%)$(,J)
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+&-;)&-7)>(,14&-;)1-;(90(%(-)H>(#:(,)(4)1'JC)]cc_C)/J)]^IJ)<0()f/4S,:&-;)7(,)'":1'(-)n:"-"@0(g)
0%4)7(--)1&#$)0-)(0-(@);,"%%(-)X(0')7(,)O,";,1@@;(30(4()7(,)/"+01'(-)/4174)(0-)90#$40;(%)P0(')
7(,)0-4(;,0(,4(-)/4174(-490#:'&-;)H>T$@()(4)1'JC)]cc_C)/J)[ccIJ)F%)%4(''4)%0#$)70()B,1;(C)9('#$()
G-4(,-($@(-)0-)70(%(-)W(30(4(-)D3(,$1&64)70()`T;'0#$:(04(-)&-7)Z(%%"&,#(-)ED,)(0-)3D,;(,?
%#$1E4'0#$(%)F-;1;(@(-4)$13(-J)K-)(0-(,)>(E,1;&-;)7(%)<0E&)H!(07(7()>(#:(,C)5$,0%41)!"#$%&'&
G',0:()`(m(,C)]cc_C)/J)d[I)E0(')7(--)1&#$)f(0-()($(,);(,0-;()`0490,:&-;%,14()7(%)W(9(,3(3(?
,(0#$%)H'":1'()G-4(,-($@(-C)O,0=1490,4%#$1E4C)K-7&%4,0(?)&-7)!1-7('%:1@?
@(,j!1-79(,:%:1@@(,Ig)1&EJ)

F0-()9(04(,()W,&66()="-)G-4(,-($@(-C)70()ED,)70()8&1,40(,(-490#:'&-;)"EE(-%0#$4'0#$)(0-()
90#$40;()Z"''()%60('(-C)%0-7)%"'#$(C)70()*0(;(-%#$1E4(-)0-)7(-)3(4,(EE(-7(-)8&1,40(,(-)3(%04+(-J)
>(#:(,)(4)1'J)H]cc_I)%6,(#$(-)0@)B1''()7(,)Q"$-'0(;(-%#$1E4(-)="-)7(,)fQ"$-&-;%90,4%#$1E4gJ)
<0(%()S&%%(,4)+91,)(0-)@1%%0=(%)K-4(,(%%()1@)W('0-;(-)7(,)8&1,40(,(-490#:'&-;%6,"+(%%(C)+(0;4)
M(7"#$)4,"4+7(@)-&,)4(0'9(0%()>(,(04%#$1E4C)%0#$)0-)70()G@%(4+&-;)7(,)8&1,40(,(-490#:'&-;%6,"?
;,1@@()(0-30-7(-)+&)'1%%(-J)P&7(@)%0-7)70()*0(;(-%#$1E4(-)0-);(90%%(-)8&1,40(,(-)=(,@($,4)
0-)7(,)!1-7)="-)F0-+('(0;(-4D@(,-C)9('#$()ED,)(0-()>(4(0'0;&-;)-"#$)%#$90(,0;(,)+&)(,,(0#$(-)
%0-7)1'%)G-4(,-($@(-J)H/J)]b?]\I)

Q(--)$0(,)7(-)B17(-)="-)Z&-;(%)R3(,'(;&-;(-)1&%)U1604(')]Jb)90(7(,)1&E;(-"@@(-)90,7C)
@D%%4()0@)!0-3'0#:)1&E)7(-)2&E31&)="-)3,D#:(-30'7(-7(@)/"+01':16041')=",)1''(@)=(,%&#$4)
9(,7(-C)3(%%(,;(%4(''4()H%6,0#$)+&@(0%4);,T%%(,(C)(,E"';,(0#$(C)4(0'9(0%()0-4(,-140"-1')1&%;(?
,0#$4(4(I)G-4(,-($@(-)0-)70()8&1,40(,(-490#:'&-;%6,"M(:4()(0-+&30-7(-J)2&%%(,7(@)@D%%4()
7(,)>'0#:)D3(,)71%)8&1,40(,)$0-1&%)1&E)70();(%1@4()W(@(0-7()(,9(04(,4)9(,7(-).)+&@1')%"'#$()
G-4(,-($@(-)0-)=0('(-)W(30(4(-)7(,)8&1,40(,(-490#:'&-;%6,";,1@@()@(0%4),1,)%0-7J)

`144$01%)<,0''0-;)H]ccaI);($4)0-)%(0-(-)R3(,'(;&-;(-)+&,)U""6(,140"-)="-)N(,91'4&-;C)>D,;(,?
%#$1E4)&-7)G-4(,-($@(-)9(04(,J)F,)6,"61;0(,4)0-)2-'($-&-;)1-)`&,41+1)!J)>1L1@&%1)H]ccaI)
&-7)!(070)/0--0-;)H]cchI)(0-(-)Q1-7(')="-)(0-(@)3D,":,140%#$?$0(,1,#$0%#$(-)$0-)+&)(0-(@)
-(4+9(,:",0(-40(,4(-)6'1-&-;%4$(",(40%#$(-)/('3%4=(,%4S-7-0%)0-)7(,)-1#$$1'40;(-)8&1,40(?
,(-490#:'&-;)H233J)_I)&-7)71@04)(0-$(,;($(-7)7(-)Q1-7(')="@)O1,40+06140"-%?)+&@)Z(;0@(1-?
%14+)H`144$01%)<,0''0-;C)]ccd1IJ))
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/4174(-490#:'&-;C)9(0')W"=(,-1-#()1&E)7(,)N(,ED;31,:(04)="-)/"+01'(@)U16041')3(0)7(-)=(,?
%#$0(7(-(-)2:4(&,(-)1&E31&4g)H/J)[]IJ)G-4(,)W"=(,-1-#()=(,%4($(-)/&%1--()>0(:(,C)kT,;)



)

)

! !

IF!

! !

! ! ! !!

U-0('0-;C)B,1-:)Y4$(-;,1E(-)&-7)!(070)/0--0-;)H]ccbI)(0-()2&%6,S;&-;)f@"7(,-(-)Z(;0(,(-%g)
1'%)W(;(-%4D#:)+&@)X"6?<"9-?2-%14+)(0-(%):'1%%0%#$(-)fW"=(,-@(-4gJ)F%)(,%(4+4)70()%4114'0#$()
Z(;&'140"-jU"",70-140"-)7&,#$)U""6(,140"-)&-7)U"-:&,,(-+)+90%#$(-);'(0#$9(,40;(-)&-7)
,(#$4'0#$)1&4"-"@(-)%4114'0#$(-)&-7);(%(''%#$1E4'0#$(-)2:4(&,(-J)H/J)_h?_aI)

"##6!;P!Y%4,.,$3+(*9/*+&3'(*!?*%13+8*/3+X,B,&33*!.,B!,4'((4%+&$*!T.4/+&*/*,+;&')%.,$!!

\"4++(&43!e/&%%&,$_!FGGO1_!&,!E,%*(,.,$!4,!C4W47.34_!FGGN!.,B!?&,,&,$_!FGGMa!

K@)-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%);($4)(%)-1#$)<,0''0-;)H]ccd1I)-0#$4)@($,)1''(0-()&@)
70()O1,40+06140"-)="-)K-%404&40"-(-C)9('#$()70()>(=T':(,&-;)=(,4,(4(-C)%"-7(,-)&@)(0-);'(0#$?
9(,40;(%)`04;(%41'4(-)70(%(,)2:4(&,().)1'%")&@)f(0-()%4,14(;0%#$()2''01-+)"7(,)(0-)'1-;E,0%40;(%)
U""6(,140"-%3D-7-0%g)H/J)[[IJ)/"'#$()2''01-+(-)9(,7(-)0-)2-'($-&-;)1-)/4"-()1'%)H&,31-(I)Z(?
;0@()3(+(0#$-(4C)1'%)fP&%1@@(-%#$'&%%)="-)2:4(&,(-C)@04)P&;1-;)+&)0-%404&40"-(''(-)`T;'0#$?
:(04(-)@04)7(@)P0('C)'":1'()!1-7'&-;%ES$0;:(04)+&)(,'1-;(-g)H`144$01%)<,0''0-;C)]c[cC)/J)[bIJ))

Q(--)8&1,40(,(-490#:'&-;)@04)(0-(@)-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%)=(,E"';4)90,7C)
3(:"@@(-)70()G-4(,-($@(-)(0-()-(&()Z"''()0-)>(+&;)1&E)70()P0=0';(%(''%#$1E4)3+9J)70()V"-6,"?
E04?Y,;1-0%140"-(-)H=;'J)233J)_e),(#$4%)&-4(-IJ)G-4(,-($@(-)$13(-)$0(,)-0#$4)-&,)70()`T;'0#$?
:(04C)@04)7(,)N(,91'4&-;)0@)Z1$@(-)="-)95O8.AU9'./)*+U9)'*0+':;.(:$#)+&):""6(,0(,(-)&-7)71@04)
TEE(-4'0#$()2&E;13(-)+&)D3(,-($@(-C)%"-7(,-)0@)/0--()="-)f5",6",14()5040+(-%$06g)70,(:4)@04)
2:4(&,(-)7(,)P0=0';(%(''%#$1E4)0-)U"-41:4)+&)4,(4(-J)`04)3D,;(,%#$1E4'0#$(@)F-;1;(@(-4)D3(,?
-($@(-)%0()D3(,)70()(0;(-4'0#$()W(%#$SE4%4S40;:(04)$0-1&%)N(,1-49",4&-;)ED,)%"+01'(C)T:"'";0?
%#$()"7(,):&'4&,(''()H&-7)71@04)ED,)70()8&1,40(,(-490#:'&-;),('(=1-4(I)>('1-;(J)H<,0''0-;C)]ccaC)
/J)[[?[]I)

)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
[])=;'J)W'"%%1,C)2-$1-;)2)



)

! !

T.4/+&*/*,+;&')%.,$!!J!!II!

!

! ! !

!"';(,)>1#:$1&%?`1&')H]ccbI)3(%#$,(034)0-)70(%(@)P&%1@@(-$1-;)70()1&%;(6,S;4()X,17040"-)
3D,;(,%#$1E4'0#$(-)F-;1;(@(-4%)0-)7(-)N(,(0-0;4(-)/4114(-J)F-4%6,(#$(-7)0%4)7",4)71%)/('3%4?
=(,%4S-7-0%)="-)G-4(,-($@(-)1'%)f5",6",14()5040+(-g)9(041&%)=(,3,(04(4(,)1'%)0-)<(&4%#$'1-7)
H"7(,)7(,)/#$9(0+IJ)5",6",14()5040+(-%$06)%0($4)>1#:$1&%?`1&')1'%)6"4(-40(''()K-=(%4040"-)0-)71%)
!&@1-?)&-7)/"+01':16041')'":1'(,)W(@(0-%#$1E4(-J)<0(%()$S44()1&#$)0-)(0-(@)/"+01'%4114)90()
<(&4%#$'1-7)(0-);,"%%(%)O"4(-401'C)71%)M(7"#$)30%'1-;)=0(')+&)9(-0;);(-&4+4)90,7J)H/J)b^?\dI)

K@)E"';(-7(-)U1604(')_)90,7)-&-)71%)U"-+(64)5",6",14()5040+(-%$06);(-1&(,)3('(&#$4(4C)3(=",)
70(%(%)0@)U1604(')b)@04)7(@)U"-+(64)8&1,40(,(-490#:'&-;)0-)N(,30-7&-;);(3,1#$4)90,7J





)

! !

S9/<9/4+*!S&+&-*,3(&<!!J!!IK!

!

! ! !

; A9&B9&'%.!A0%0/.*$+0B!

K-)70(%(@)U1604(')90,7)=(,40(E4)1&E)7(-)>(;,0EE)5",6",14()5040+(-%$06)(0-;(;1-;(-)&-7)(0-()ED,)
70(%()2,3(04);('4(-7()<(E0-040"-)(0-;(ED$,4J)F%)9(,7(-)=(,%#$0(7(-()B",@(-)="-)5",6",14()5040?
+(-%$06)(,:'S,4)&-7)7(,(-)V&4+(-);(%#$0'7(,4J)<13(0)90,7)(0-)>'0#:)1&E)7(-)1:4&(''(-)O,1L0%?)&-7)
B",%#$&-;%%41-7)0@)1-;('%S#$%0%#$(-)Z1&@C)0-)<(&4%#$'1-7)&-7)0-)7(,)/#$9(0+);(9",E(-J))

;67 <0*9&4*3*5!3*4!I.L0*0%09*!-9*!A9&B9&'%.!A0%0/.*$+0B!

G@)7(-)>(;,0EE)"7(,)71%)U"-+(64)5",6",14()5040+(-%$06)+&)3(%#$,(03(-C)3(71,E)(%)+&(,%4)(0-(,)
F0-",7-&-;)0-)(0-(-)3,(04(,(-)U"-4(L4J)F0-E1#$)1&%;(7,D#:4)0%4)5",6",14()5040+(-%$06)71%)3D,?
;(,%#$1E4'0#$()F-;1;(@(-4)="-)G-4(,-($@(-J)<0()="@)7(&4%#$(-)>&-7(%41;)(0-;(%(4+4()F-A&(?
4(?U"@@0%%0"-)fP&:&-E4)7(%)3D,;(,%#$1E4'0#$(-)F-;1;(@(-4%g)H]cc]I)%(4+4)0-)0$,(@)>(,0#$4)
70(%(%)9(04;($(-7);'(0#$)@04)E,(090''0;(@)F-;1;(@(-4J)G@)%0#$)E,(090''0;)+&)(-;1;0(,(-)3,1&#$4)
7(,)>D,;(,)"7(,)70()>D,;(,0-)(,%4@1'%)70()B,(0$(04)D3(,)70()F-4%#$(07&-;C)"3)(,)"7(,)%0()%0#$)
D3(,$1&64)(-;1;0(,(-)90''J)<0()F-4%#$(07&-;)+&@)E,(090''0;(-)"7(,)(3(-)3D,;(,%#$1E4'0#$(-)
F-;1;(@(-4)ES''4)71-1#$)E,(0)="-);(%(4+'0#$(@)"7(,);(,(;('4(@)P91-;J)H/J)h_I))

V0#$4)-&,)F0-+('6(,%"-(-C)%"-7(,-)1&#$)G-4(,-($@(-):T--(-)%0#$)1'%)>D,;(,)=(,%4($(-)&-7)
%0#$)0-)70(%(@)/0--()3D,;(,%#$1E4'0#$)(-;1;0(,(-J)<0()<0%:&%%0"-)&@)70()Z"''()="-)G-4(,-($@(-)
0-)7(,)W(%(''%#$1E4)90,7)$(&4()@($,)7(--)M();(ED$,4J)/"9"$')0-)F&,"61)1'%)1&#$)0-)7(-)G/2)$14)
&-4(,-($@(,0%#$(%)3D,;(,%#$1E4'0#$(%)F-;1;(@(-4)0-)B",@)="-)/6(-7(-C)/6"-%",0-;)"7(,)6(,?
%T-'0#$(@)F-;1;(@(-4)(0-()'1-;()X,17040"-J)<&,#$)7(-)V0(7(,;1-;)7(,):'1%%0%#$(-)G/?
1@(,0:1-0%#$(-)Q0,4%#$1E4%+9(0;()0-)7(-)[dac(,?k1$,(-)%40(;)71@1'%)70()2,3(04%'"%0;:(04)%41,:)
1-)&-7)ED$,4()+&,)N(,1,@&-;)="-);1-+(-)N",%4S74(-J)*":1'()23%14+@S,:4();0-;(-)=(,'",(-)&-7)
@1-;('%)>0'7&-;%,(%%"&,#(-)E($'4()A&1'0E0+0(,4(%)O(,%"-1')ED,)7(-)2&E31&)="-)-(&(-)Q0,4?
%#$1E4%+9(0;(-J)P1$',(0#$()G-4(,-($@(-)%4(''4(-)%0#$)70()B,1;(C)90()%0()70()O,"3'(@140:)1-;(?
$(-)&-7)9('#$(-)>(04,1;)%0()+&,)N(,3(%%(,&-;)7(,)*(3(-%3(70-;&-;(-)'(0%4(-):T--(-J)<0(%)
ED$,4()0-)7(-)'(4+4(-)_c)k1$,(-)+&)(0-(,)7(&4'0#$(-)N(,S-7(,&-;)3(+D;'0#$)7(,)`"40=140"-)ED,)
71%)3D,;(,%#$1E4'0#$()F-;1;(@(-4)="-)G-4(,-($@(-J)QS$,(-7)E,D$(,)6$0'1-4$,"60%#$()W,D-7()
1&%%#$'1;;(3(-7)91,(-C)%0-7)(%)$(&4()0@@(,)$S&E0;(,)&-4(,-($@(-%%4,14(;0%#$)3(;,D-7(4()
R3(,'(;&-;(-J)HF-A&(4(?U"@@0%%0"-C)]cc]C)/J)b\^?b\hI)

`1,01-1)5$,0%4(-)k1:"3)H]ccdI)(,9S$-4C)71%%)70()<0%:&%%0"-)&@)E,(090''0;(%)F-;1;(@(-4)="-)
G-4(,-($@(-)3(,(04%)0-)7(-)[d_c(,?k1$,(-)="-)1@(,0:1-0%#$(-)G-4(,-($@(-);(%41,4(4)9&,7(J)
<1)%0()%4,(-;()%4114'0#$()Z(;('&-;(-)3(ED,#$4(4(-C)(-;1;0(,4(-)%0()%0#$)6,"1:40=)&-7)E,(090''0;)
D3(,)70();(%(4+'0#$(-)N",;13(-)$0-1&%)ED,)%"+01'()>('1-;(J)F,%4()90%%(-%#$1E4'0#$()2,3(04(-)



)

)

! !

IL!

! !

! ! ! !!

;,0EE(-)71%)X$(@1)1&E)&-7)=(,4,14(-)70()X$(%(C)71%%)G-4(,-($@(-)1'%)X(0')7(,)W(%(''%#$1E4);(%(?
$(-)9(,7(-)@D%%(-J)<1)G-4(,-($@(-);(%(''%#$1E4'0#$()*(0%4&-;(-)ED,)%0#$)3(1-%6,&#$(-C)(-4?
%4($4)(0-();(%(''%#$1E4'0#$()N(,1-49",4&-;C)70()%0()+&)4,1;(-)$13(-J)H/J)_bI)

<0(%()Z"''()="-)G-4(,-($@(-)0-)7(,)W(%(''%#$1E4)&-7)0$,()71@04)=(,3&-7(-()%"+01'(),(%6(:40=()
;(%(''%#$1E4'0#$()N(,1-49",4&-;)90,7)@04)7(@)>(;,0EE)%&'(&')*+,C&A.)8,Q+:(&0:.O.8.*\,M%CQP$!)

3(%#$,0(3(-J)5/Z)90,7)0-)7(,)*04(,14&,)&-4(,%#$0(7'0#$)&-7)&-(0-7(&40;)7(E0-0(,4J)<0()F&,"6S0?
%#$()G-0"-)(,:'S,4)5/Z)0@)W,D-3&#$)+&)0$,(@)2-'0(;(-)&-7)%#$,(034e)f5/Z)0%4)(0-)U"-+(64C)71%)
7(-)G-4(,-($@(-)1'%)W,&-7'1;()70(-4C)1&E)E,(090''0;(,)>1%0%)%"+01'()>('1-;()&-7)G@9('43('1-;()
0-)0$,()G-4(,-($@(-%4S40;:(04)&-7)0-)70()Q(#$%('90,:&-;)@04)7(-)/41:($"'7(,-)+&)0-4(;,0(,(-g)
HU"@@0%%0"-)7(,)F&,"6S0%#$(-)W(@(0-%#$1E4(-C)]cc[C)/JhIJ)`04)70(%(,)<(E0-040"-)90,7)=(,%&#$4C)
(0-)(&,"6S0%#$(%)N(,%4S-7-0%)7(,);(%(''%#$1E4'0#$(-)N(,1-49",4&-;)="-)G-4(,-($@(-)+&)%#$1E?
E(-J)

5/Z):1--)1'%")1'%)D3(,;(",7-(4()K7(()=(,%41-7(-)9(,7(-C)70()1''()D3(,)70();(%(4+'0#$(-)N",;1?
3(-)$0-1&%;($(-7(-)&-7)71@04)E,(090''0;(-)>(04,S;()(0-(%)G-4(,-($@(-%)+&,)-1#$$1'40;(-)%"+0?
1'(-)&-7)T:"'";0%#$(-)F-490#:'&-;)3(0-$1'4(4J)<0()F-A&(4(?U"@@0%%0"-)H]cc]I)%0($4)70()P0('?
%(4+&-;)0-)(0-(@)-1#$$1'40;(-)Q0,4%#$1E4(-C)71%)70()F,$1'4&-;)7(,)*(3(-%3(70-;&-;(-)ED,)+&?
:D-E40;()W(-(,140"-(-);(9S$,'(0%4(4)H]cc]C)/J)b\hIJ)5$,0%4(-)k1:"3)H]ccdC)/J)_\I)$(34)E"';(-7()
+(-4,1'()F'(@(-4()="-)5/Z)$(,=",e)

• <1%)&-4(,-($@(,0%#$()F-;1;(@(-4)0%4)E,(090''0;)&-7);($4)D3(,)70();(%(4+'0#$(-)N",?
%#$,0E4(-)$0-1&%)

• 5/Z)&@E1%%4)%"+01'()&-7)T:"'";0%#$()<0@(-%0"-(- 
• 5/Z)0%4)0-4(;,0(,4(,)X(0')7(,)W(%#$SE4%4S40;:(04)H&-7)-0#$4)'(70;'0#$)(0-();&4);(@(0-4()>(?

;'(041&E;13(I 
• 5/Z)0%4)@04)7(@)/41:($"'7(,?2-%14+[_)=(,:-D6E4 

K@)B"';(-7(-)90,7);(-1&(,)1&E)70()=0(,)1&%;(+S$'4(-)F'(@(-4()(0-;(;1-;(-J)<0()(,%4()>(70-?
;&-;)7(,)B,(090''0;:(04)90,E4)-14D,'0#$)70()B,1;()-1#$)7(-)>(9(;;,D-7(-)(0-(%)G-4(,-($@(-%)
1&EC)%0#$)ED,)%"+01'()&-7)T:"'";0%#$()>('1-;()+&)(-;1;0(,(-J)<0()F&,"6S0%#$()U"@@0%%0"-)
H]cc]I)1,;&@(-40(,4)70(%3(+D;'0#$)0-)(0-(,)T:"-"@0%#$(-)*";0:J)<1)0@)P&;()7(,)W'"31'0%0(,&-;)
&-7)7(%)0-7&%4,0(''(-)Q1-7('%)70()>D,;(,K--(-C)70()K-=(%4",0--(-)&-7)K-=(%4",(-C)70()>($T,7(-)
&-7)%#$'0(%%'0#$)70()N(,3,1&#$(,K--(-)-(&()2-'0(;(-)&-7)F,91,4&-;(-)E",@&'0(,(-C):1--)(0-)
F-;1;(@(-4)+&@)90#$40;(-)B1:4",)9(,7(-J)/"+01'()U,04(,0(-)-($@(-)3(0)U1&E?)&-7)K-=(%4040?
"-%(-4%#$(07&-;(-)(0-(-)+&-($@(-7(-)F0-E'&%%)(0-J)F3(-%")%4(0;4)70()>(%",;-0%)D3(,)G@9('4?
)))))))))))))))))))))))))))))))))))))))) )))))))))))))))))))))
[_)=;'J)W'"%%1,C)2-$1-;)2)



)

! !

S9/<9/4+*!S&+&-*,3(&<!!J!!IM!

!

! ! !

%#$S70;&-;(-C)70()7&,#$)Q0,4%#$1E4%4S40;:(04)=(,&,%1#$4)9&,7(-J)<&,#$)70()`(70(-)&-7)70()@"?
7(,-(-)K-E",@140"-%?)&-7)U"@@&-0:140"-%4(#$-"'";0(-)90,7)70()XS40;:(04)(0-(%)G-4(,-($@(-%)
0@@(,)4,1-%61,(-4(,J)/")@D%%(-)%0#$)G-4(,-($@(-)7(-)!(,1&%E",7(,&-;(-)(0-(%)%0#$)91-?
7('-7(-)G@E('7(%)%4(''(-J)H]cc[C)/J)bI)

2,#$0()51,"'')H[dhdI)9(0%4)71,1&E)$0-C)71%%)1&#$)&-;(%#$,0(3(-()W(%(4+(C)Q(,4()&-7)V",@(-)
7(,)W(%(''%#$1E4)7&,#$)(0-)G-4(,-($@(-)(0-;($1'4(-)9(,7(-)@D%%(-C)&@)-0#$4);(%(''%#$1E4'0#$)
%1-:40"-0(,4)+&)9(,7(-)H/J)\ccIJ)5'10,()U0@)/#$SE(,)H]ccdI)E"';(,4C)71%%)ED,)(0-)(,E"';,(0#$(%)
G-4(,-($@(-)-0#$4)-&,)7(,)E0-1-+0(''()W(90--);,&-7'(;(-7)0%4C)%"-7(,-)71%%)1&#$)%4(40;)70()
*(;040@04S4)7(%)&-4(,-($@(,0%#$(-)!1-7('-%)0-)7(,)W(%(''%#$1E4)(0-;($"'4)9(,7(-)@&%%)H*0?
#(-#()4")"6(,14(I)H/J][IJ)

k(7"#$)+(0;(-)0-)F&,"61)=",)1''(@):'(0-(,()&-7)@044(';,"%%()>(4,0(3()3(,(04%)(0-()'1-;()&-7)40(E)
=(,1-:(,4()X,17040"-)0-)%"+01'=(,1-49",4'0#$(@)!1-7('-J)!0(,):1--)=",90(;(-7)(0-()6$0'1-4$?
,"60%#$()N(,1-49",4&-;)1'%)>(9(;;,&-7)1&%;(@1#$4)9(,7(-C)70()7&,#$)70()0-70=07&(''()Q(,4(?
$1'4&-;)7(%)G-4(,-($@(,%)H"7(,)E,D$(,)O14,"-%I);(;(-D3(,)%(0-(-)`041,3(04(-7(-)&-7)%(0-(%)
G@E('7%)3(;,D-7(4)0%4J)H5$,0%4(-)k1:"3C)]ccdC)/J)_b?_hI)

<(,)(-4%#$(07(-7()G-4(,%#$0(7)+90%#$(-)7(@)5/Z?U"-+(64)&-7)7(-)4,17040"-(''(-)6$0'1-4$,"?
60%#$(-)K-040140=(-)0%4C)71%%)5/Z)1'%)0-4(;,1'(,)X(0')7(,)W(%#$SE4%4S40;:(04)=(,%41-7(-)90,7J)<1+&)
9(,7(-)1''()5/Z?2:40=04S4(-)(-4'1-;)7(,)Q(,4%#$T6E&-;%:(44()(0-(%)G-4(,-($@(-%)1-;(%0(7('4)
&-7)@04)7(@)W(%#$SE4%6,"+(%%)=(,:-D6E4J)<0()X$(@(-)7(,);(%(''%#$1E4'0#$(-)N(,1-49",4&-;);0'4)
(%)0-)7(,)/4,14(;0(C)7(-)/4,&:4&,(-)&-7)7(-)O,"+(%%(-)7(%)G-4(,-($@(-%)+&)=(,1-:(,-)&-7)+&)
6'1-(-J)<0(%()%4,14(;0%#$()N(,:-D6E&-;)0%4)=",)1''(@)0-)/#$9(0+(,)U`G)-"#$):(0-();S-;0;()O,1?
L0%J)H5$,0%4(-)k1:"3C)]cchC)/J)_hI))

<0()%4,14(;0%#$(-)!1-7'&-;%E('7(,)ED,)71%)F-;1;(@(-4)(,;(3(-)%0#$)1&%)7(@)/41:($"'7(,?
2-%14+J)F%);($4)-1#$)5$,0%4(-)k1:"3)H]cchI)71,&@C)70()2-%6,D#$(C)F,91,4&-;(-)&-7)/0#$49(0?
%(-)1''(,)>(4(0'0;4(-C)70()0-)>(+0($&-;)&-7)Q(#$%('90,:&-;)@04)7(@)G-4(,-($@(-)%4($(-C)+&)
3(,D#:%0#$40;(-)H/J)_dIJ)/0()ED$,4)1&%e)f/41:($"'7(,)%0-7);,&-7%S4+'0#$)1''()K-70=07&(-)&-7)K-%40?
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'0#$)&-4(,%#$(07(-J)<17&,#$)90,7)70()U"-41:41&E-1$@()(,%#$9(,4)&-7)71%);(;(-%(040;()N(,?
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%(-)3(0+&4,1;(-C):1--)-&,)(,,(0#$4)9(,7(-C)9(--)70()="-)7(-)G-4(,-($@(-)0-=(%40(,4(-)B0-1-?
+(-)&-7)U"@6(4(-+(-)E,&#$431,)0-=(%40(,4)9(,7(-J)<1+&)0%4)(0-):"-40-&0(,'0#$(%)F-;1;(@(-4)
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6&3'0+0(,4(-)0-)7(,)P(04%#$,0E4)/#$9(0+(,)2,3(04;(3(,)H]ccdI)70()(,%4(-)Z(%&'414()7(,)/4&70(J)K-)
(0-(,)(,%4(-)>(E,1;&-;%,&-7()9&,7(-)D3(,)]ccc)N(,4,(4(,K--(-)="-)/#$9(0+(,)G-4(,-($@(-)
+&@)F-;1;(@(-4)0$,(%)G-4(,-($@(-%C)7(-)`"40=(-)&-7)7(-)(0-;(%(4+4(-)Z(%%"&,#(-)3(E,1;4J)
<1)="-)70(%(-)]ccc)>(E,1;4(-),&-7)dc)t)1&%)U`G)%41@@(-)&-7)%")+0(@'0#$);(-1&)70()/#$9(0?



)

)

! !

KG!

! !

! ! ! !!

+(,)Q0,4%#$1E4%%4,&:4&,)1330'7(-C)+(0;4)70()G@E,1;()(0-),(6,S%(-4140=(%)>0'7J)H/J)[cI)

Q($-(,C)W(-40'()&-7)*",(-+)H]ccdI):"@@(-)+&@)/#$'&%%C)71%%)71%);(%(''%#$1E4'0#$()F-;1;(?
@(-4)="-)G-4(,-($@(-)0-)7(,)/#$9(0+)9(04)=(,3,(04(4)0%4J)R3(,)7,(0)N0(,4(')7(,)3(E,1;4(-)G-?
4(,-($@(-)(-;1;0(,(-)%0#$)ED,);(%(''%#$1E4'0#$()2-'0(;(-)H233J)\IJ)!1&64%S#$'0#$)9(,7(-)70()
B",@(-)5",6",14()W0=0-;)&-7)5",6",14()N"'&-4((,0-;);(-1--4J)K@)0-4(,-140"-1'(-)N(,;'(0#$)
'0(;4)70()8&"4()7(,)(-;1;0(,4(-)/#$9(0+(,)G-4(,-($@(-)+91,)(491%)40(E(,)1'%)70(M(-0;()0-)
<(&4%#$'1-7)&-7)7(-)G/2C)71ED,)%0-7)1:40=()B",@(-)7(%)F-;1;(@(-4%)9(04(,)=(,3,(04(4J)P&)7(-)
1:40=(-)B",@(-)+S$'(-)70()2&4",(-)7(,)5",="?/4&70()3(0%60('%9(0%()5",6",14()N"'&-4((,0-;)&-7)
71%):"%4(-'"%()>(,(04%4(''(-)="-)/#$&'&-;(-)&-7)K-E,1%4,&:4&,J)W(@(0--D4+0;(%)F-;1;(@(-4)0%4)
3(0)G-4(,-($@(-)0-)7(,)<(&4%#$%#$9(0+)9(04(,)=(,3,(04(4)1'%)0-)7(,)Z"@1-70()&-7)7(,)041'0(-0?
%#$(-)/#$9(0+J)H/J)[c).)[_I)

! !

"##6!=n!`*7*&,,2+-&$*3!6,$4$*7*,+!B./'(!:,+*/,*(7*,!\Q*(,*/_!`*,+&%*!@!A9/*,-_!FGGO_!?l!HFa!!

<0()5",="?/4&70()&-4(,%&#$4()+&7(@C)0-)9('#$(-);(%(''%#$1E4'0#$(-)>(,(0#$(-)71%)F-;1;(@(-4)
1@)9(04(%4(-)=(,3,(04(4)0%4J)/#$9(0+(,)G-4(,-($@(-)(-;1;0(,(-)%0#$)1@)%4S,:%4(-)0-)7(-)>(,(0?
#$(-)/6",4)Hh[)tIC)U&'4&,)H\d)tI)&-7)>0'7&-;%9(%(-)H\_)tIJ)<(,)>(,(0#$)/"+01'9(%(-)H_a)tI)
E"';4)@04)(491%)23%41-7J)F%)+(0;4()%0#$C)71%%)@04)7(@);(@(0--D4+0;(-)F-;1;(@(-4)-&,)%('4(-)
%4,14(;0%#$()P0('()=(,E"';4)9(,7(-J)V&,);(,17()]a)t)7(,)3(E,1;4(-)G-4(,-($@(-)(=1'&0(,(-)0$,)
F-;1;(@(-4J)2'%)`"40=()ED,)F-;1;(@(-4%)H233J)^I)9(,7(-)1@)$S&E0;%4(-)70()R3(,-1$@();(%(''?
%#$1E4'0#$(,)N(,1-49",4&-;)Hh])tI)&-7)(0-)6(,%T-'0#$(%)2-'0(;(-)7(,)B0,@(-'(04&-;)Hh[)tI)
;(-1--4J)F-;1;(@(-4%)%0-7)+&7(@)$S&E0;)4,17040"-('')=(,1-:(,4)H_h)tIJ)X,"4+7(@)(,$"EE4)%0#$)
(0-);,"%%(,)X(0')7(,)G-4(,-($@(-)(0-(-)V&4+(-)90()(0-()6"%040=()Q0,:&-;)1&E)71%)2-%($(-)7(,)
B0,@1)Hbd)tI)"7(,)70()N(,3(%%(,&-;)7(,)'":1'(-)/41-7",43(+0($&-;(-)H_[)tI)&-7)(-;1;0(,4)
%0#$)7(%9(;(-)($(,)H"7(,)1&#$I)1&%)%4,14(;0%#$(-)R3(,'(;&-;(-J)>(0)7(,)>(E,1;&-;)91,(-)M(?
9(0'%)`($,E1#$-(--&-;(-)@T;'0#$J)H0307JC)/J)[c?[_I)



)

! !

S9/<9/4+*!S&+&-*,3(&<!!J!!KH!

!

! ! !

)

"##6!GP!C*;*$$/2,B*!52/!$*7*&,,2+-&$*3!6,$4$*7*,+!89,!:,+*/,*(7*,!\Q*(,*/_!`*,+&%*!@!A9/*,-_!FGGO_!?l!

HGa!

P&7(@)+(0;4)%0#$C)71%%)3(0);,T%%(,(-)G-4(,-($@(-)70()Q1$,%#$(0-'0#$:(04)$T$(,)0%4C)71%%)%0()
%0#$)(-;1;0(,(-)Hd_)tIC)71%%)70(%()0$,)F-;1;(@(-4)%4,14(;0%#$)6'1-(-)&-7)71%%)(%)$S&E0;(,)7(-)
>(,(0#$(-)G@9('4C)/"+01'(%C)W(%&-7$(04%9(%(-)&-7)U&'4&,)+&;&4():"@@4J)k(7"#$)0%4)1&#$)3(0)
;,"%%(-)G-4(,-($@(-)70()%4,14(;0%#$()N(,1-:(,&-;)="-)5",6",14()5040+(-%$06)0-)<(&4%#$'1-7)
&-7)7(-)G/2)9(04(,)=(,3,(04(4J)H0307JC)/J)[]I)

P&)S$-'0#$(-)Z(%&'414(-):1@)5$,0%4(-)k1:"3)H]ccdI)0-)0$,(-)Z(#$(,#$(-)+&)5/Z)3(0)U`G)0-)7(,)
/#$9(0+J)/($,)=0('()U`G)D3(,-($@(-)%"+01'()N(,1-49",4&-;J)QS$,(-7);,T%%(,()>(4,0(3()0$,()
;(%(''%#$1E4'0#$()N(,1-49",4&-;)"E4@1'%)0-)B",@(-)="-)5",6",14()5040+(-%$06)3(0)7(-)(L4(,-(-)
/41:($"'7(,-)91$,-($@(-C):"-+(-4,0(,(-)%0#$):'(0-()&-7)@044'(,()>(4,0(3()+&-S#$%4)1&E)70()
0-4(,-(-)!1-7'&-;%E('7(,)H=;'J)U16J)_J[IJ)5$,0%4(-)k1:"3):"@@4)+&@)/#$'&%%C)71%%)5/Z)0-)7(,)
/#$9(0+)=",90(;(-7)1&E)(0-(,)4,17040"-(''(-)&-7)0-70=07&(''(-)Q(,4($1'4&-;)7(,)B0,@(-'(04&-;)
3(,&$4)&-7)9(-0;)%4,14(;0%#$()P0('()=(,E"';4J)H/J)b\I)

<0()%"+01'()N(,1-49",4&-;)&-7)3D,;(,%#$1E4'0#$(%)F-;1;(@(-4)="-)G-4(,-($@(-)0%4)0-)7(,)
/#$9(0+)9(04)=(,3,(04(4)&-7)4,17040"-('')=(,1-:(,4J)V0#$4)-&,)0-4(,-140"-1'()W,"%%&-4(,-($@(-C)
%"-7(,-)1&#$):'(0-()&-7)@044'(,()>(4,0(3()(-;1;0(,(-)%0#$)0-);(%(''%#$1E4'0#$(-)>(,(0#$(-J)<0()
<0%:&%%0"-)&-7)70()O,1L0%),&-7)&@)%4,14(;0%#$()P0('%(4+&-;(-)="-)5/Z)&-7)5",6",14()5040?



)

)

! !

KF!

! !

! ! ! !!

+(-%$06)%0-7)0-)7(,)/#$9(0+)-"#$)-0#$4)%")9(04)E",4;(%#$,044(-)90()3(0%60('%9(0%()0-)7(-)G/2)
"7(,)<(&4%#$'1-7J)<0()5",="?/4&70()+(0;4)13(,)1&EC)71%%)(%)1&#$)0-)7(,)/#$9(0+)G-4(,-($@(-)
;034C)70()%0#$);(%(''%#$1E4'0#$)(-;1;0(,(-C)&@)3(0%60('%9(0%()0$,()/41-7",43(+0($&-;(-)+&)=(,?
3(%%(,-)H=;'J)233J)^IJ))

/"@04):T--4(-)%0#$)$0(,+&'1-7()7&,#$1&%)B",@(-)="-)5",6",14()5040+(-%$06)0@)'":1'(-)G@E('7)
+(0;(-)&-7)(%)'0(;4)-1$(C)71%%)$0(,)(0-)O"4(-401')ED,)70()8&1,40(,(-490#:'&-;)'0(;4J)2&#$)70()4$("?
,(40%#$()N(,:-D6E&-;)7(,)3(07(-)U"-+(64()5",6",14()5040+(-%$06)&-7)8&1,40(,(-490#:'&-;)
9(0%4)71,1&E)$0-C)90()0@)E"';(-7(-)U1604(')b);(+(0;4)90,7J)W&4)7":&@(-40(,4()>(0%60('()"7(,)
90%%(-%#$1E4'0#$()G-4(,%&#$&-;(-C)70()71%)3D,;(,%#$1E4'0#$()F-;1;(@(-4)="-)G-4(,-($@(-)0-)
7(,)/#$9(0+(,)8&1,40(,(-490#:'&-;)1&E+(0;(-C)%0-7)7(-)2&4",(-)M(7"#$)-0#$4)3(:1--4J)<(,)(,%4()
X(0')7(,)=",'0(;(-7(-)B",%#$&-;)3(%#$SE40;4)%0#$)7(%$1'3)@04)7(,)B,1;(C)"3)%0#$)71%)'1&4)5",="?
/4&70()3(0)/#$9(0+(,)G-4(,-($@(-)9(04)=(,3,(04(4()F-;1;(@(-4)0-)1&%;(9S$'4(-)8&1,40(,(-4?
90#:'&-;%6,"M(:4(-)90(7(,)E0-7(-)'S%%4J



)

! !

S9/<9/4+*!S&+&-*,3(&<!&,!B*/!T.4/+&*/*,+;&')%.,$!!J!!KI!

!

! ! !

C A9&B9&'%.!A0%0/.*$+0B!0*!4.&!?3'&%0.&.*%:0(@,3*5!

V1#$7(@)0-)7(-)=",1-;(;1-;(-(-)+9(0)U1604('-)(0-)R3(,3'0#:)D3(,)=(,%#$0(7(-()2&%6,S;&-?
;(-C)P0('()&-7)G@%(4+&-;%@T;'0#$:(04(-)="-)8&1,40(,(-490#:'&-;)3+9J)5",6",14()5040+(-%$06)
;(;(3(-)9&,7(C)%"'')-&-)70()(,%4()B,1;(%4(''&-;)70(%(,)2,3(04)3(1-49",4(4)9(,7(-e))

C":%@"3%>":%I7<H4?3%J79?79"34%J232H4<:@2?%K23%L;"932494<3M2BN5;<=%H;%3;<O)

<13(0);($4)(%)7(-)2&4",(-)71,&@C)70()W(@(0-%1@:(04(-)7(,)3(07(-)U"-+(64()$(,1&%+&1,3(04(-C)
&@)71@04)1&E+&+(0;(-C)9('#$(%)O"4(-401')70()F0-30-7&-;)="-)5",6",14()5040+(-%$06)0-)70()8&1,?
40(,(-490#:'&-;)1&%)4$(",(40%#$(,)/0#$4)$13(-):1--J)<"#$)=",(,%4)%"''(-)70()90#$40;%4(-)F,?
:(--4-0%%()1&%)7(-)3(07(-)U1604('-)-"#$@1'%),(:1604&'0(,4)9(,7(-J)

C67 T3$'EE.*L'$$3*5P!?3'&%0.&.*%:0(@,3*5!

F0-)(0-$(04'0#$(%)N(,%4S-7-0%)="-)8&1,40(,(-490#:'&-;)(L0%40(,4)0-)<(&4%#$'1-7)&-7)7(,)/#$9(0+)
-0#$4J)8&1,40(,(-490#:'&-;%6,"M(:4()9(,7(-)1&E)%($,)&-4(,%#$0(7'0#$()2,4)0-0400(,4)&-7)%0-7)0-%?
3(%"-7(,()0-)7(,)/#$9(0+)%($,)&-(0-$(04'0#$)",;1-0%0(,4J)K@@(,$0-)90,7)0-)<(&4%#$'1-7)=(,?
%&#$4C)7&,#$)71%)K-%4,&@(-4)7(%)8&1,40(,@1-1;(@(-4%)(0-)`"7('')ED,)(0-(),(%%",4D3(,;,(0E(-7()
P&%1@@(-1,3(04)1&E)N(,91'4&-;%?)&-7)8&1,40(,(3(-()(0-+&ED$,(-J)8&1,40(,@1-1;(@(-4)'(;4)
+&7(@)3(%"-7(,()2&E@(,:%1@:(04)1&E)70()K-%41''140"-)(0-(,)0-4(,@(70S,(-)F3(-(C)9('#$()+90?
%#$(-)Q"$-A&1,40(,)&-7)N(,91'4&-;)=(,@044('4)&-7)%")70()Z(%%"&,#(-)70(%(,)3(07(-)F3(-(-)
ED,(0-1-7(,)=(,ED;31,)@1#$4J)2&E)1''(-)7,(0)F3(-(-)%0-7)&-4(,(0-1-7(,)=(,-(4+4()B1#$:,SE4()ED,)
70()F,ED''&-;)7(,)M(9(0'%)%6(+0E0%#$(-)2&E;13(-)=(,1-49",4'0#$)&-7)30'7(-)%")71%)ZD#:;,14C)9('?
#$(%)(0-):"",70-0(,4(%)8&1,40(,@1-1;(@(-4)&-7)71@04)(0-();1-+$(04'0#$()!(,1-;($(-%9(0%()
7(,)8&1,40(,(-490#:'&-;%6,"M(:4();(9S$,'(0%4(4J)2&#$)%"''(-)717&,#$)1''()2:4(&,()0@)8&1,40(,)
0-)70()F,1,3(04&-;)7(,)%41744(0'%6(+0E0%#$(-)P0('()&-7)0-)70()G@%(4+&-;)7(,)O,";,1@@()@04(0-?
3(+";(-)9(,7(-):T--(-J)

R3(,;(",7-(4(%)P0(')="-)8&1,40(,(-490#:'&-;%6,"M(:4(-)0%4)(%C)(0-(-);1-+$(04'0#$(-)&-7)-1#$?
$1'40;(-)O,"+(%%)1-+&%4"%%(-C)@04)7(@)-(;140=()F-490#:'&-;(-)0-)(0-(@)8&1,40(,);(%4"664)"7(,)
3(%4(-E1''%)&@;(:($,4)9(,7(-):T--(-J)K-%3(%"-7(,();($4)(%)&@)70()N(,3(%%(,&-;)7(,)Q"$-?)
&-7)*(3(-%3(70-;&-;(-C)="-)0-70=07&(''(-)*(3(-%#$1-#(-)%"90()&@)K-4(;,140"-)&-7)N(,-(4?
+&-;)7(,)`(-%#$(-J)<&,#$)70()N(,-(4+&-;)&-7)7(-)2&%41&%#$)="-)`(-%#$(-)@04)&-4(,%#$0(7?
'0#$%4(@)!0-4(,;,&-7)&-7)%"+01'(@)/414&%).)1&#$)D3(,)71%)8&1,40(,)$0-1&%).):1--)/"+01':16041')
-0#$4)-&,)1'%)0-70=07&(''C)%"-7(,-)1&#$);(@(0-%#$1E4'0#$)-&4+31,()Z(%%"&,#()0@)/41744(0')1&E;(?
31&4)9(,7(-J)<(%$1'3)90,7)0@)90%%(-%#$1E4'0#$(-)<0%:&,%)0-%3(%"-7(,()7(,)V&4+(-)7(%)3,D?



)

)

! !

K]!

! !

! ! ! !!

#:(-30'7(-7(-)/"+01':16041'%)ED,)70()F-490#:'&-;)(0-(%)8&1,40(,%)$(,=",;($"3(-J))

Q(--)8&1,40(,(-490#:'&-;)@04)(0-(@)-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%)&@;(%(4+4)9(,?
7(-)%"''C)0@)7(@)1''()2:4(&,()1&%)N(,91'4&-;C)>D,;(,%#$1E4)&-7)Q0,4%#$1E4);'(0#$3(,(#$40;4)@04?
(0-1-7(,)=(,$1-7('-)&-7):""6(,0(,(-):T--(-C)(,$1'4(-)70()G-4(,-($@(-)(0-(-)-(&()Z"''()1'%)
6"4(-40(''()O1,4-(,)="-);(%(''%#$1E4'0#$(-)2:4(&,(-)0@)Z1$@(-)="-)3D,;(,%#$1E4'0#$(@)F-;1?
;(@(-4)ED,)71%)W(@(0-9"$'J)K-)7(,)90%%(-%#$1E4'0#$(-)<0%:&%%0"-)&@)7(&4%#$()8&1,40(,(-4?
90#:'&-;%6,";,1@@()90()70()/"+01'()/4174)90,7)7(--)1&#$)7(,)F0-3(+&;)&-7)70()`0490,:&-;)
7(,)O,0=1490,4%#$1E4)H-(3(-)1-7(,(-)'":1'(-)2:4(&,(-I)1'%)9(%(-4'0#$)(,1#$4(4J)

C6> T3$'EE.*L'$$3*5P!A9&B9&'%.!A0%0/.*$+0B!

Q(--)%0#$)G-4(,-($@(-)D3(,)0$,(-)W(%#$SE4%3(,(0#$)$0-1&%)E,(090''0;)3D,;(,%#$1E4'0#$)(-;1;0(?
,(-)&@)713(0)70()*T%&-;)="-);(%(''%#$1E4'0#$(-)O,"3'(@(-)1-+&%4,(3(-C)9(,7(-)70(%()2:40=04S?
4(-)1'%)5",6",14()5040+(-%$06)3(+(0#$-(4J)5",6",14()5040+(-%$06):1--)0-)70()X$(@140:),&-7)&@)
70()%"+01'()N(,1-49",4&-;)="-)G-4(,-($@(-)H5/ZI)(0-;(ED;4)9(,7(-J)P&)7(-)&-4(,%#$0(7'0#$(-)
B",@(-)="-)5",6",14()5040+(-%$06);($T,(-)5",6",14()W0=0-;)HW('7).)"7(,)/1#$%6(-7(-IC)5",6"?
,14()B"&-7140"-)HG-4(,-($@(-%?/40E4&-;(-IC)5",6",14()N"'&-4((,0-;)HB,(090''0;(-1,3(04I)&-7)
5",6",14()O1,4-(,%$06)H%4,14(;0%#$()O1,4-(,%#$1E4(-)+90%#$(-)G-4(,-($@(-)&-7)V"-6,"E04?
Y,;1-0%140"-(-IJ)<1%)!1-7'&-;%E('7)="-)5",6",14()5040+(-%$06)0%4)71%);(%(''%#$1E4'0#$()G@E('7)
(0-(%)G-4(,-($@(-%J)<(-)>(04,1;)+&,)O,"3'(@'T%&-;)'(0%4(-)G-4(,-($@(-);(@(0-%1@C)&-4(,?
%4D4+(-7)"7(,)0@)2&%41&%#$)@04);(%(''%#$1E4'0#$(-)O1,4-(,0--(-)&-7)O1,4-(,-).)90()3(0%60('%?
9(0%()N(,(0-(-C)>(9"$-(,0--(-)&-7)>(9"$-(,-C)7(,)O"'040:)"7(,)V"-6,"E04?Y,;1-0%140"-(-)1&%)
7(@)'":1'(-)&-7),(;0"-1'(-)G@E('7J))

>(0)7(,)N(,@044'&-;C)K-0400(,&-;)&-7)7(@)'S-;(,E,0%40;(-)2&E31&)="-)%"'#$(-)O1,4-(,%#$1E4(-)
%60('(-)`044'(,",;1-0%140"-(-)(0-()90#$40;()Z"''(J)/0():(--(-)70()!1-7'&-;%'";0:(-)&-7)2-?
%6,D#$()3(07(,)/(04(-)&-7):T--(-)%"@04)+90%#$(-)Q0,4%#$1E4)&-7)W(%(''%#$1E4)=(,@044('-)&-7)
70()U"-41:41&E-1$@()=(,(0-E1#$(-J))

<1%)3D,;(,%#$1E4'0#$()F-;1;(@(-4)="-)G-4(,-($@(-)$14)0-)7(,)/#$9(0+)(0-()'1-;()X,17040"-J)
V(&)1-)5",6",14()5040+(-%$06)0%4C)71%%)71%)F-;1;(@(-4)%4,14(;0%#$)",;1-0%0(,4)%(0-):1--J)<0()
G-4(,-($@(-)%($(-)7(-)V&4+(-)0$,(%)F-;1;(@(-4%)&-4(,%#$0(7'0#$J)<0(%(,):1--)0-)7(,)O(,%"?
-1'(-490#:'&-;C)0-)7(,)N(,3(%%(,&-;)7(,)/41-7",43(+0($&-;(-)&-7)7(%)K@1;(%)"7(,);1,)0-)
Q(443(9(,3%=",4(0'(-)'0(;(-J)<&,#$)70()P&%1@@(-1,3(04)&-7)70()717&,#$)(-4%4($(-7(-)-(&(-)
>(+0($&-;(-)9(,7(-)70()W,(-+(-)+90%#$(-)Q0,4%#$1E4)&-7)P0=0';(%(''%#$1E4)1&E;(9(0#$4)&-7)
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!
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>,D#:(-);(%#$'1;(-J)!0(,)(-4%4($4)/"+01':16041'C)71%)%0#$)90(7(,&@)6"%040=)1&E)70()O,"3'(@'T?
%&-;%:"@6(4(-+)(0-(%)/"+01',1&@%)1&%90,:(-):1--J)

C6; Q.E.0*$'E@.0%.*!3*4!N9%.*%0',.!4.&!8.&#0*43*5!#.04.&!W9*/.B%.!

Q0()0-)U1604(')_);(+(0;4)9&,7(C)0%4)F-;1;(@(-4)0@)/0--()="-)5",6",14()5040+(-%$06)(0-();S-;0;()
O,1L0%)="-)7(&4%#$(-)&-7)/#$9(0+(,)G-4(,-($@(-J)2&E)'":1'(,)F3(-()0%4)70(%()-0#$4)9(04)="-)
7(,)O,1L0%)7(,)8&1,40(,(-490#:'&-;)(-4E(,-4C)71)&-4(,-($@(,0%#$(%)F-;1;(@(-4)$0(,)S$-'0#$()
P0('()=(,E"';4C)/41:($"'7(,)@04)2:4(&,(-)7(,)8&1,40(,(-490#:'&-;)D3(,(0-%40@@(-)&-7)%0#$)7(,)
V&4+(-)ED,)70()W(%(''%#$1E4)0-)3(07(-)BS''(-)&-4(,)7(@)2&E31&)="-)/"+01'(@)U16041')%&3%&@0(?
,(-)'S%%4J)K@)B"';(-7(-)9(,7(-)70(%()7,(0)O&-:4();(-1&(,)(,'S&4(,4e)

• P2454e)8&1,40(,(-490#:'&-;)+0('4)1&E)70()N(,3(%%(,&-;)7(,)*(3(-%3(70-;&-;(-)0-)(0-(@)
8&1,40(,)13J)>(0@)&-4(,-($@(,0%#$(-)F-;1;(@(-4)0@)/0--()="-)5",6",14()5040+(-%$06)
;($4)(%)&@)70()*T%&-;)="-);(%(''%#$1E4'0#$(-)O,"3'(@(-J)F0-)@T;'0#$(%)!1-7'&-;%E('7)
0%4)713(0)71%)'":1'()"7(,),(;0"-1'()G@E('7C)0-)7(@)%0#$)(0-)G-4(,-($@(-)1&%)&-4(,?
%#$0(7'0#$(-)`"40=140"-(-)(-;1;0(,(-):1--J)/(0)(%C)71%%)70()G-4(,-($@(-%'(04&-;)(0-()
6(,%T-'0#$(C);(ED$'%@S%%0;()N(,3&-7(-$(04)@04)7(@)/41-7",4)$14C)%(0-()`041,3(04(-7(-)
&-7)"7(,)7(-)U&-7(-:,(0%)+&)(0-(@)9(%(-4'0#$(-)X(0')1&%)7(,)-S$(,(-)G@;(3&-;),(?
:,&40(,4)"7(,)ED,)%(0-()W(%#$SE4%4S40;:(04)1&E)(0-();&4()>(+0($&-;)@04)7(@)'":1'(-)G@?
E('7)1-;(90(%(-)0%4J)K-)1'')70(%(-)BS''(-)$14)(0-)G-4(,-($@(-)1&#$)(0-)K-4(,(%%()1-)(0-(,)
6"%040=(-)F-490#:'&-;)7(%)8&1,40(,%C)+&)7(@)(%)7&,#$)%(0-(-)/41-7",4)&-7j"7(,)70()W(?
%#$SE4%4S40;:(04)(0-(-)>(+&;)$14J)

• Q3"N4@75>49R/N34;94'%/41:($"'7(,)="-)G-4(,-($@(-)%0-7)K-70=07&(-)&-7)K-%404&40"?
-(-C)70()(0-(-)F0-E'&%%)1&E)71%)G-4(,-($@(-)$13(-)"7(,)7&,#$)7(%%(-)2:40=04S4)3((0-?
E'&%%4)9(,7(-J)K@)'":1'(-)G@E('7):T--(-)70(%)N(,(0-(C)W(-"%%(-%#$1E4(-)&-7)V"-6,"E04?
Y,;1-0%140"-(-C)70()8&1,40(,3(9"$-(,K--(-)"7(,)1&#$)70()'":1'()O"'040:)%(0-J)BD,)70()
8&1,40(,(-490#:'&-;)%0-7)(3(-70(%)2:4(&,(C)7(,(-)F0-3(+&;)0-)70()P0('(-490#:'&-;)&-7)
O,";,1@@&@%(4+&-;)ED,)(0-();1-+$(04'0#$(C)-1#$$1'40;()!(,1-;($(-%9(0%();(E",7(,4)
0%4C)9"3(0)1&#$)70()G-4(,-($@(-)%('3%4)1'%)2:4(&,()0-)B,1;():"@@(-J)<1$(,)0%4)(%)-1$(?
'0(;(-7C)71%%)G-4(,-($@(-)(0-)'":1'(%)F-;1;(@(-4)0-)P&%1@@(-1,3(04)@04)7(-)N(,1-4?
9",4'0#$(-)7(,)8&1,40(,(-490#:'&-;)0-0400(,(-)&-7)(-4%6,(#$(-7()2:40=04S4(-)0-)70()3(?
%4($(-7()"7(,)0-)F-490#:'&-;)3(;,0EE(-()/4,14(;0()7(%)8&1,40(,%)(0-3(44(-J)<0(%()%"''(-)
%0()-14D,'0#$)1'%)6,0=1490,4%#$1E4'0#$()2:4(&,()90(7(,&@)%('3%4)@046,S;(-):T--(-J)
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• S;3H4<e)/"9"$')5",6",14()5040+(-%$06)1'%)1&#$)(0-()-1#$$1'40;()8&1,40(,(-490#:'&-;)
ET,7(,4)70()N(,-(4+&-;)="-)`(-%#$(-)&-7)Y,;1-0%140"-(-)0-)(0-(@)'":1'(-)G@E('7)&-7)
71@04)7(-)2&E31&)="-)/"+01'(@)U16041'J)Q(--)U""6(,140"-(-)+90%#$(-)G-4(,-($@(-)
&-7)+0=0';(%(''%#$1E4'0#$(-)2:4(&,(-)0@)/0--()="-)5",6",14()5040+(-%$06)+&%41-7():"@?
@(-C):T--(-)717&,#$)-(&()&-7)0--"=140=()B",@(-)7(,)O,"3'(@'T%&-;);(%#$1EE(-)9(,?
7(-J)P&7(@):"@@4)70(%)0-%3(%"-7(,()7(@)3,D#:(-30'7(-7(-)/"+01':16041')+&;&4(C)71)
70()U""6(,140"-%61,4-(,K--(-)%($,)&-4(,%#$0(7'0#$();(%(''%#$1E4'0#$()O"%040"-(-)0--(?
$13(-):T--(-)&-7)-14&,;(@S%%)0-)&-4(,%#$0(7'0#$(-)G@E('7(,-)=(,1-:(,4)%0-7J)<0(%(%)
/"+01':16041'):1--)%(0-()6"%040=()Q0,:&-;)1&E)71%);(%1@4()W(@(0-9(%(-)(-4E1'4(-C)71%)
P&%41-7(:"@@(-)9(04(,(,)U""6(,140"-(-)3(;D-%40;(-)&-7)70()O,"3'(@'T%&-;%:"@6(?
4(-+(-)0-)7(-)Y,;1-0%140"-(-)(,9(04(,-)H233J)hIJ)F%):T--(-)1'%")3(07()/(04(-)6,"E040(,(-)
&-7)717&,#$)(#$4()Q0-?90-?/04&140"-(-)+&%41-7():"@@(-J)

)

"##6!Hn!`*3*%%3'(45+%&'(*/!0.+-*,!89,!S9/<9/4+*!S&+&-*,3(&<!\A4,$!@!e/*3*;3)&_!FGHG_!?l!]H]a!

2'')70(%()R3(,'(;&-;(-)%6,(#$(-)71ED,C)7(@)F0-3(+&;)="-)G-4(,-($@(-)0-)70()8&1,40(,(-490#:?
'&-;)@($,)>(1#$4&-;)+&)%#$(-:(-J)<1%)U"-+(64)7(%)5",6",14()5040+(-%$06)30(4(4)71+&)(0-(-)
;((0;-(4(-)2-:-D6E&-;%6&-:4C)71)(%)70()P0('()&-7)2:4(&,()%"90()7(-)V&4+(-)ED,)70()W(%(''?
%#$1E4)0@)'":1'(-)G@E('7)@04)M(-(-)7(,)8&1,40(,(-490#:'&-;)0-)N(,30-7&-;)3,0-;4J)

C6C I0.!^9,,.!-9*!0*%.&E.40Y&.*!)*$%'*/.*!

<0()P&%1@@(-1,3(04)+90%#$(-)N(,91'4&-;C)G-4(,-($@(-)&-7)>D,;(,%#$1E4C)90()%0()0@)`"7('')
7(%)-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%%(%)0-)7(,)8&1,40(,(-490#:'&-;)="-)<,0''0-;)6,"61?
;0(,4)90,7)H=;'J)U16J)]J\)I)(,;034)%0#$):1&@)="-)%('3%4C)%"-7(,-)3(70-;4)-1#$)`(0-&-;)7(,)2&4"?
,(-)70()N(,@044'&-;%4S40;:(04)(0-(,)0-4(,@(70S,(-)K-%41-+J)2'%)F,;S-+&-;)7(,)<1,%4(''&-;)7(%)
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-(4+9(,:",0(-40(,4(-)/('3%4=(,%4S-7-0%%(%C)9('#$()0-)233J)_)HU16J)]J\I);(+(0;4)9&,7(C)%"''4()1'%")
(0-()0-4(,@(70S,()K-%41-+)0-%)P(-4,&@);(%4(''4)9(,7(-C)70()@04)1''(-)7,(0);(%(''%#$1E4'0#$(-)2:?
4(&,3(,(0#$(-)HN(,91'4&-;C)G-4(,-($@(-)&-7)P0=0';(%(''%#$1E4I)0-)N(,30-7&-;)%4($4)&-7)+90?
%#$(-)70(%(-)=(,@044('4e)

)

)

)

"##6!JP!i,+*/7*B&X/*!i,3+4,-!&7!"9B*%%!B*3!,*+-;*/)9/&*,+&*/+*,!?*%13+8*/3+X,B,&3!B*/!T.4/+&*/*,+;&')%.,$!

\*&$*,*!e4/3+*%%.,$!&,!E,%*(,.,$!4,!e/&%%&,$_!FGGO1a!

Q0()0-)U1604(')_J_);(+(0;4)9&,7(C)(@6E0($'4)%0#$)1&#$)ED,)7(-)2&E31&)="-)U""6(,140"-(-)0@)
Z1$@(-)="-)5",6",14()5040+(-%$06)0-4(,@(70S,()K-%41-+(-)3(0+&+0($(-J)N(,1-49",4'0#$()7(,)
8&1,40(,(-490#:'&-;)-($@(-)0@)K7(1'E1''C)90()(%)71%)K-%4,&@(-4)7(%)8&1,40(,@1-1;(@(-4)=",?
%0($4C)70(%()0-4(,@(70S,()O"%040"-)0@)8&1,40(,)(0-)H=;'J)U16J)]J_IJ))

8&1,40(,(-490#:'&-;%6,"M(:4()%"''4(-)%")",;1-0%0(,4)%(0-C)71%%)%0()%0#$)ED,)G-4(,-($@(-C)70()%0#$)
'":1')(-;1;0(,(-)9"''(-C)1:40=)1'%)2-%6,(#$61,4-(,K--(-)1-30(4(-J)/0()=(,ED;(-)1'%);&4()N",1&%?
%(4+&-;)71+&)3(,(04%)D3(,)(0-);,"%%(%)V(4+9(,:)0@)8&1,40(,)3+9J)7(,)W(@(0-7()&-7):(--(-)70()
>(7D,E-0%%()%"90()70()K-4(,(%%(-)7(,)'":1'(-)2:4(&,(J)<17&,#$):T--(-)/0()6"4(-40(''()/m-(,;0(-)
(,:(--(-C)U""6(,140"-(-)@04)G-4(,-($@(-)1-%4"%%(-)&-7)2&%$1-7'&-;%6,"+(%%()3(;'(04(-J)
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<&,#$)70()N(,@044'&-;%4S40;:(04)7(,)0-4(,@(70S,(-)K-%41-+)%"'')70()23%40@@&-;)7(,)P0('()&-7)
P0(';,&66(-)7(%)3D,;(,%#$1E4'0#$(-)F-;1;(@(-4%)="-)G-4(,-($@(-)@04)7(-M(-0;(-)7(,)8&1,?
40(,(-490#:'&-;%6,"M(:4()(,'(0#$4(,4)9(,7(-J)U""6(,140"-(-)@04)+0=0';(%(''%#$1E4'0#$(-)2:4(&?
,(-)"7(,)7(,)8&1,40(,(-490#:'&-;%6,"M(:4()%('3%4):T--(-)%4,14(;0%#$);(6'1-4)&-7)'S-;(,E,0%40;)
1-;('(;4)9(,7(-C)9"7&,#$)ED,)3(07()/(04(-)(0-);,T%%(,(,)`($,9(,4)(-4%4($4J)

K@)B"';(-7(-)90,7)&-4(,%&#$4C)90()%0#$)71%)F-;1;(@(-4)="-)G-4(,-($@(-)0-)B",@)="-)5",6"?
,14()5040+(-%$06)0-)/#$9(0+(,)8&1,40(,(-490#:'&-;%6,"M(:4(-)+(0;4)&-7)90()@T;'0#$()P&%1@?
@(-1,3(04(-)+&)/41-7();(:"@@(-)%0-7J)<17&,#$):T--(-)U"-%(A&(-+(-)ED,)70()!1-7'&-;%9(0%()
7(,)="-)7(-)2&4",(-)6,"61;0(,4(-)0-4(,@(70S,(-)K-%41-+)13;('(04(4)9(,7(-J)
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= D9&$(+3*5$E.%+940@!

=67 Q.5.*$%'*4!4.&!D9&$(+3*5!

<0()5",="?/4&70()+(0;4)1&EC)71%%)71%);(%(''%#$1E4'0#$()F-;1;(@(-4)3(0)/#$9(0+(,)G-4(,-($@(-)
9(04)=(,3,(04(4)0%4)H=;'J)U16J)_J\J_IJ)Q0()%0#$)70(%(%)"EE(-%0#$4'0#$)=",$1-7(-()F-;1;(@(-4)0@)
Z1$@(-)="-)8&1,40(,(-490#:'&-;%6,"M(:4(-)+(0;4C)0%4)M(7"#$)-0#$4)&-4(,%&#$4J)Y39"$')70()F0-?
30-7&-;)="-)G-4(,-($@(-)0-)70()8&1,40(,(-490#:'&-;)0@)Z1$@(-)="-)5",6",14()5040+(-%$06)
/0--)&-7)V&4+(-)(,;034)H=;'J)U16J)bJ_IC)%0-7)7(-)2&4",(-):(0-(,'(0)B",%#$&-;(-)"7(,)7":&@(-?
40(,4()O,1L0%)3(:1--4C)9('#$()70()/04&140"-)"7(,)`T;'0#$:(04(-)0-)7(,)/#$9(0+)1&E+(0;(-)9D,7(-J)
`044('%)(0-(,)A&1'04140=(-)B",%#$&-;)9"''(-)70()2&4",(-)(0-(-)(,%4(-)>(04,1;)71+&)(,1,3(04(-C)
7(,)7(-)>'0#:)0-)70()8&1,40(,(),0#$4(4)&-7)%0#$)@T;'0#$(-)!1-7'&-;%%60(',S&@(-)ED,)70()8&1,40(?
,(-490#:'&-;)1--S$(,4J))

!",%4)Y44")`1m(,)H]ccdI)%#$,(034)7(,)A&1'04140=(-)B",%#$&-;)(0-):"-%4,&0(,4(%)Q0,:'0#$:(04%?
=(,%4S-7-0%)+&J)<1%)$(0%%4C)71%%)70()Q0,:'0#$:(04):"@@&-0:140=)3(70-;4)&-7)0%4)&-7)7&,#$)70()
/0#$49(0%(-)&-7)K-4(,1:40"-)7(,)`(-%#$(-):"-%4,&0(,4)&-7)0@@(,)90(7(,)-(&)7(E0-0(,4)90,7J)K@)
W(;(-%14+)+&,)A&1-404140=(-)B",%#$&-;);($4)(%)3(0)7(,)A&1'04140=(-)B",%#$&-;)-0#$4)&@)70()
R3(,6,DE&-;)="-)1'';(@(0-;D'40;(-)!m6"4$(%(-)0-)7(,)Q0,:'0#$:(04C)%"-7(,-)&@)70()2--S$(?
,&-;)1-)70()Q1$,$(04)7&,#$)7(-)<0%:&,%J)<&,#$)70()>("31#$4&-;)="-)F0-+('ES''(-)90,7)1&E)(0-()
1'';(@(0-;D'40;()X$(",0();(%#$'"%%(-C)70()%#$'0(%%'0#$)(0-(),('140=()Q0,:'0#$:(04)1330'7(4J)`1m(,)
9(0%4)13(,)71,1&E)$0-C)71%%)ED,)70()A&1'04140=()G-4(,%&#$&-;)7&,#$1&%)4$(",(40%#$(%)N",90%%(-)
@04)(0-+&3(+0($(-)0%4C)&@)%0#$)7(@)+&)&-4(,%&#$(-7(-)W(;(-%41-7)1-+&-S$(,-J)H/J)]_?]\I)

G@)@T;'0#$()!1-7'&-;%%60(',S&@()3(+D;'0#$)5",6",14()5040+(-%$06)0-)7(,)8&1,40(,(-490#:'&-;)
1&E+&+(0;(-C)&-4(,%&#$4(-)70()2&4",(-)7,(0)(L(@6'1,0%#$()8&1,40(,(C)0-)7(-(-)8&1,40(,(-490#:?
'&-;%6,"M(:4()0@)W1-;()%0-7J)<1+&)9&,7(-)%"9"$')N(,1-49",4'0#$()1&%)7(-)O,"M(:4(-C)1'%)1&#$)
G-4(,-($@(,K--(-)1&%)7(-)8&1,40(,(-)3(E,1;4J)<0(%()!(,1-;($(-%9(0%()%"'')7(-)2-%6,D#$(-)
A&1'04140=(,)B",%#$&-;);(,(#$4)9(,7(-)&-7)(0-)@T;'0#$%4)=0('ES'40;(%)>0'7)7(,)/04&140"-)0-)7(-)
8&1,40(,(-)1&E+(0;(-J)<1%)P0(')7(,)G-4(,%&#$&-;)0%4)(%C)70()0-)7(,)F0-'(04&-;)70(%(,)2,3(04)1&E?
;(9",E(-(-)B,1;(%4(''&-;(-)])&-7)_)+&)3(1-49",4(-e)
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(T%C45B@4%U79K4<%F7<%V<349<4@K4<:4<="=4K4<3%4W2:32494<%2<%>4<%";:=4MX@534<%L;"9D

32494<O%

<0()G-4(,%&#$&-;)="-)7,(0)1&%;(9S$'4(-)8&1,40(,(-)%"'')1&E+(0;(-C)"3)&-7)0-)9('#$(,)B",@)%0#$)
71%)3D,;(,%#$1E4'0#$()F-;1;(@(-4)="-)G-4(,-($@(-)0-)7(-)8&1,40(,(-490#:'&-;%6,"+(%%(-)
907(,%60(;('4J)P&7(@)%4(''4)%0#$)70()B,1;(C)90()3(%4($(-7()U""6(,140"-(-)&-7)F-;1;(@(-4%)+&)
/41-7();(:"@@(-)%0-7)&-7)9('#$()>(70-;&-;(-)71+&)-T40;)91,(-J)

)T%C45B@4%Y734<32"54%>49%P;:"KK4<"9#423%MX94<%<7B@%";:H;:B@Z?64<%;<>%M45B@4%U"N37D

94<%:2<>%>"#42%H;%#4"B@34<O%

2&%)7(-)&-4(,%#$0(7'0#$(-)O(,%6(:40=(-)%"''(-)W(@(0-%1@:(04(-)$(,1&%);(1,3(04(4)9(,7(-C)70()
9(04(,()O"4(-401'()ED,)P&%1@@(-1,3(04(-)%:0++0(,(-J)F3(-%")%"'');(:'S,4)9(,7(-C)9('#$()K-4(?
,(%%(-)&-7)`"40=140"-)70()3(E,1;4(-)G-4(,-($@(-)1-)(0-(,)@T;'0#$(-)P&%1@@(-1,3(04)$13(-)
&-7)9('#$()>(70-;&-;(-)ED,)71%)2&%%#$T6E(-)7(%)O"4(-401'%)(,ED''4)%(0-)@D%%4(-J)

<0()F,;(3-0%%()3(%#$,(03(-)7(-)G-4(,%&#$&-;%;(;(-%41-7)1&%)@T;'0#$%4)=0('ES'40;(-)0-70=07&('?
'(-)/0#$49(0%(-J)2&%);(@(0-%1@(-)/0#$49(0%(-)&-7)7(@)4$(",(40%#$(-)N",90%%(-)9(,7(-)71,?
1&%)/#$'D%%()13;'(04(4C)70()0-)S$-'0#$(-)/04&140"-(-)WD'40;:(04)1&E9(0%(-)%"''(-J))

=6> <&+.#3*5$0*$%&3E.*%P!a.0%L'4.*0*%.&-0.:!',$!<OB.&%.*0*%.&-0.:!

G@)%0#$)7(@)Q0,:'0#$:(04%=(,%4S-7-0%)7(,)A&1'04140=(-)B",%#$&-;)1-+&-S$(,-C)%0-7)-1#$)`1m(,)
H]ccdI):"@@&-0:140=()&-7)"EE(-()<14(-(,$(3&-;%@(4$"7(-)-T40;)H/J)]_IJ)BD,)70()<14(-(,$(?
3&-;)9&,7(-)*(04E17(-0-4(,=0(9%)@04)FL6(,4(-)7&,#$;(ED$,4J)`1m(,)H]ccdI)9(0%4)71,1&E)$0-C)
71%%)7&,#$)(0-)FL6(,4(-0-4(,=0(9)7(,)"7(,)70()>(E,1;4()1'%)Z(6,S%(-41-40-)"7(,)Z(6,S%(-41-4)
(0-(,)W,&66()&-4(,%&#$4)90,7)H/J)_hIJ)<0(),(6,S%(-4140=(-)/0#$49(0%(-)7(,)FL6(,4(-)&-7)FL6(,?
40--(-)70(-(-)71+&C)71%%)1&%)7(-);(9"--(-)F,;(3-0%%(-)D3(,)7(-)F0-+('E1'')$0-1&%)F,:(--4-0%?
%();(9"--(-)9(,7(-):T--(-)H/J)_dIJ))

G@)7(-)B",%#$&-;%;(;(-%41-7)@T;'0#$%4)&@E1%%(-7)+&)3(E,1;(-)&-7)7(-)&-4(,%#$0(7'0#$(-)
>(4,1#$4&-;%9(0%(-);(,(#$4)+&)9(,7(-C)9&,7()0-)7(-)*(04E17(-0-4(,=0(9%)@04)"EE(-(-)B,1;(-)
;(1,3(04(4J)BD,)70()F,%4(''&-;)7(,)*(04E,1;(-)$13(-)70()2&4",(-)(0-)%(-%030'0%0(,(-7(%)U"-+(64)
(,1,3(04(4J)<0(%)%#$'S;4)`1m(,)H]ccdI)=",C)&@)70()9(%(-4'0#$(-)2%6(:4()7(,)+&)&-4(,%&#$(-7(-)
O,"3'(@%4(''&-;)&@E1%%(-7)3(,D#:%0#$40;(-)+&):T--(-J)<1%)%(-%030'0%0(,(-7()U"-+(64)%"'')@T;?
'0#$()P&%1@@(-$S-;(C)2&%90,:&-;(-)&-7)N",%4(''&-;(-)7(,)/04&140"-)3(,D#:%0#$40;(-C)&@)70()
X$(@(-:"@6'(L()7(,)B,1;(%4(''&-;)(0-+&;,(-+(-)H/J)b_?bbIJ)<0()N",D3(,'(;&-;(-)7(,)2&4",(-)
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! !

V9/3'(.,$37*+(9B&)!!J!!LH!

!

! ! !

+&@)B,1;(-%6(:4,&@)&-7)70()71,1&%)13;('(04(4(-)X$(@(-:"@6'(L()9(,7(-)0@)%(-%030'0%0(,(-?
7(-)U"-+(64)H233J)dI)=(,1-%#$1&'0#$4J)

)

"##6!FP!?*,3&1&%&3&*/*,B*3!R9,-*<+!\*&$*,*!e4/3+*%%.,$a!

`04)!0'E()70(%(%)U"-+(64%)9&,7()(0-()(,%4()B1%%&-;)7(,)*(04E,1;(-)(,1,3(04(4J)<0(%()9&,7(-)0-)
(0-(@)O,"3(0-4(,=0(9)HO,(4(%4I)1&E)7(,(-)N(,%4S-7'0#$:(04)&-7)N"''%4S-70;:(04)D3(,6,DE4J)2&E?
;,&-7)7(,)ZD#:@('7&-;)7(,)X(%46(,%"-)&-7)7(,);(9"--(-)F,E1$,&-;)9&,7(-)+9(0)%(61,14(C)
ED,)70()8&1,40(,(-490#:'&-;)3+9J)70()G-4(,-($@(-)1-;(61%%4()K-4(,=0(9?*(04ES7(-)(,%4(''4)H=;'J)
2-$S-;()>)i)5IJ)<0(%()3(0-$1'4(-)-(3(-)7(-)1'';(@(0-(-)B,1;(-)1&#$)(0-()N1,01-4()7(,)B,1;(-C)
E1''%)7(,)K-4(,=0(961,4-(,)"7(,)70()K-4(,=0(961,4-(,0-):(0-)O"4(-401')ED,)G-4(,-($@(-%(-;1?
;(@(-4)0-)7(,)8&1,40(,(-490#:'&-;)%0($4J)<0()X$(@(-:"@6'(L()7(,)B,1;(-)ED,)70()8&1,40(,(-4?
90#:'&-;)&-7)70()G-4(,-($@(-)%0-7)%0#$)70()%('3(-)&-7)9&,7(-)1''(-)K-4(,=0(94(-);(%4(''4J)<0(?
%()$1'3%41-71,70%0(,4()N",;($(-%9(0%()(,$T$4)70()N(,;'(0#$31,:(04)%"9"$')+90%#$(-)G-4(,?
-($@(-)&-7)8&1,40(,(-490#:'&-;C)1'%)1&#$)0--(,$1'3)70(%(,)W,&66(-J))

=6; K'EB,0*5!

<0()/40#$6,"3()9&,7()1&E)7,(0)8&1,40(,(-490#:'&-;%6,"M(:4()E(%4;('(;4J)P&%S4+'0#$)+&)M()(0-(,)
=(,1-49",4'0#$(-)O(,%"-)1&%)7(-)O,"M(:4(-)9&,7(-)M(9(0'%)7,(0)N(,4,(4(,K--(-)="-)G-4(,-($?
@(-)3(E,1;4C)70()0$,(-)/41-7",4)0@)8&1,40(,)"7(,)1-;,(-+(-7)+&@)8&1,40(,)$13(-J)K-%;(%1@4)
9&,7(-)1'%")[])K-4(,=0(9%)7&,#$;(ED$,4J)

`0#$1(')O144"-)H[ddcI)9(0%4)71,1&E)$0-C)71%%)70()/40#$6,"3(-)0-)7(,)A&1'04140=(-)B",%#$&-;)(0-()
@T;'0#$%4);,"%%()!(4(,";(-04S4)&-7)(0-()@T;'0#$%4)3,(04()N1,01-+)1&E9(0%(-)%"''(-C)71)-&,)1&E)
70(%()Q(0%()(0-)70EE(,(-+0(,4(%)Q0,:'0#$:(04%30'7)3(4,1#$4(4)9(,7(-):1--)H+04J)0-)`1,0&%)`(4+?
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;(,C)]ccdC)/J)[IJ)<1%)="-)7(-)2&4",(-)7&,#$;(ED$,4()/1@6'0-;)H2&%91$')7(,)/40#$6,"3(I)=(,?
%&#$4)70(%(,)!(4(,";(-04S4)&-7)N1,01-+);(,(#$4)+&)9(,7(-J)<0()2&%91$')9&,7()@044('%)&-4(,?
%#$0(7'0#$(-)/1@6'0-;?`(4$"7(-)1-;(;1-;(-J)P&(,%4)%0-7)70()U,04(,0(-)ED,)70()2&%91$')-1#$)
(0-(@)7(7&:40=(-)2-%14+)7(E0-0(,4)9",7(-)H=;'J)`(4+;(,C)]ccdC)/J)[IJ)BD,)70()8&1,40(,()&-7)70()
G-4(,-($@(-);1'4(-)70()0-)X13(''()b)1&E;(ED$,4(-)7(7&:40=(-)U,04(,0(-e)

W&0%.&0.*!LM&!?3'&%0.&.*%:0(@,3*5$B&9b.@%.! W&0%.&0.*!LM&!S*%.&*.+E.*!c!4.&.*!8.&%&.%.&)**.*!

? .,+*/3'(&*B%&'(*!Y(43*,!B*/!Y/9j*)+*!\Q&*!%4,$*!
%X.5+!B43!Y/9j*)+!3'(9,Ua!

? .,+*/3'(&*B%&'(*!P^<*,!89,!T.4/+&*/*,!\b/*&,*3c!
Q9(,h.4/+&*/_!T.4/+&*/!7&+!R%*&,$*;*/1*_!T.4/D
+&*/!7&+!Q9(,D!.,B!`*3'(X5+34,+*&%*,a!

? E,;*3*,(*&+!89,!:,+*/,*(7*,!&7!T.4/+&*/!g!B*/!
`*7*&,B*!

? 8*/7.+*+*/g4,-.,*(7*,B*/!C*-.$!B*3!:,+*/D
,*(7*,3!-.7!T.4/+&*/!g!B*/!`*7*&,B*!

? )%*&,*/*!.,B!$/#33*/*!:,+*/,*(7*,!3&,B!8*/+/*D
+*,!

? .,+*/3'(&*B%&'(*!C/4,'(*,!
? V.,)+&9,!&,!`*3'(X5+3%*&+.,$!9B*/!"4/)*+&,$!

1'#6!CP!e*B.)+&8*!?47<%&,$DR/&+*/&*,!

>(0)7(,)2&%91$')7(,)8&1,40(,()-1#$)7(-)1&E;(ED$,4(-)U,04(,0(-)9&,7()(0-)/1@6'0-;)7&,#$)W1?
4(:((6(,)H=;'J)O(4,&##0C)]cchC)+04J)0-)`(4+;(,C)]ccdC)/J)]I)=",;(-"@@(-J)B1#$6(,%"-(-)7(%)U"@?
6(4(-++(-4,&@%)Z(;0"-1'?)&-7)/4174(-490#:'&-;)7(,)!"#$%#$&'()*&+(,-)– /"+01'()2,3(04);13(-)
F@6E($'&-;(-)13J)K-)7(-)K-4(,=0(9%)9&,7()3(0)7(-)O1,4-(,0--(-)&-7)O1,4-(,-)-1#$)G-4(,-($?
@(-)-1#$;(E,1;4C)70()7(-)7(7&:40=(-)U,04(,0(-)(-4%6,(#$(-7(-J)<&,#$)70(%(%)/1@6'0-;)-1#$)
7(@)/#$-((31''6,0-+06)H=;'J)O(4,&##0C)]cchC)+04J)0-)`(4+;(,C)]ccdC)/J)]I):"--4(-)G-4(,-($@(-)
1&%E0-70;);(@1#$4)9(,7(-C)70()%0#$)3(,(04%)(-;1;0(,(-C)"7(,)(0-()%41,:(-)>(+&;)+&@)8&1,40(,)
1&E9(0%(-J)X13(''()\);034)(0-()7(410''0(,4()R3(,%0#$4)7(,)/40#$6,"3(J)<(-)K-4(,=0(961,4-(,0--(-)
&-7).61,4-(,-)90,7)H6,")Y,;1-0%140"-I)(0-)UD,+(')+&;(",7-(4C)9('#$(%)0-)7(,)O,S%(-4140"-)7(,)
B",%#$&-;%(,;(3-0%%()HU16J)^I)+&,)K7(-40E0:140"-)7(,)P0414()=(,9(-7(4)90,7J)

)

)

)

)

)

)

)

)
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T6H! [9'(3'(.%*!A.-*/,!– ?9-&4%*!
E/1*&+n!!
K0E9*.!Q&.%,.&!_.3$$.&_!
Y/9j*)+%*&+.,$![?A:DE.5+/4$!

N&9b.@%!ea'*5Y(@.&!#.:.5%e_!Y/9j*+!
./14&,_!3+4B+/X.7%&'(*!E.5;*/+.,$!
.,B!f*/1*33*/.,$!B*/!39-&4%*,!i,D
+*$/4+&9,_!i7<.%3!B./'(!B&*!$*<%4,+*!
?+4B+14(,!A&774++4%_!
;;;l3</*&+*,14'(l'(g`*7*&,B*8*/;4%+
.,$g18l'57 

A4.5-*&+!3*&+!FGGOn!Y&%9+Dg!
E,4%^3*<(43*!
Q9(,h.4/+&*/!
E$$%97*/4+&9,!
Y/9j*)+%*&+.,$!&7!E.5+/4$!

QH! iR6En!K9*b'!R,[(+,0*5.&_!Y>!
f*/4,+;9/+%&'(*!iR6E!
?'(;*&-!!
.,B!K.0b'!\'+,.&_!A9'4%!
"4/)*+&,$!"4,4$*/!iR6E!
?</*&+*,14'(!

?'(;*&-*/!"4/)+52(/*/!52/!"#1*%!
.,B!6&,/&'(+.,$3$*$*,3+X,B*_!V&%&4%*!
&,!?</*&+*,14'(!\3*&+!HOMI!*/3+*/!
?+4,B9/+!4.33*/(4%1!?)4,B&,48&*,a_!
P*&%.,+*/,*(7*,!B*/!i0`RE![9%B&,$!
Cl!fl_!;;;l&)*4l'(!

i,+*/,4+&9,4%*3!`/933.,+*/D
,*(7*,!
e*+4&%(4,B*%n!Q9(,*,!.,B!
6&,/&'(+*,!
S9/<9/4+*!S&+&-*,3(&<!&7!
$%914%*,!:75*%B!
V&%&4%*!&,!B*/!`*7*&,B*!

QF!
!

Z;*&5*%!Y97^DS(&<3!E`P!
N0.%&9!^.',0*0_!e&/*)+9/!
Y/9B.)+&9,!@!A9$&3+&)!

[*/3+*%%*/!89,!S(&<3!.,B!?,4')3!7&+!
Y/9B.)+&9,33+4,B9/+!&,!?</*&+*,14'(_!
[4.<+3&+-!&,!Z2/&'(_!;;;l-;*&5*%l'(!

R":!
i,B.3+/&*n!A*1*,37&++*%!
Y/9B.)+&9,33+4,B9/+!4,D
$/*,-*,B!&,!B*/!`*7*&,B*!

QI! :7;*%+!E/*,4!E`P!!
W'%+'&0*'!1.3$(+.&_!A*&+*/&,!
R977.,&)4+&9,!.,B!"4/)*D
+&,$!

R97<*+*,--*,+/.7!52/!m)9%9$&*!7&+!
HGpGGG!7F!0.+-5%X'(*_!&,!C4.!3*&+!
E</&%!FGHG_!$*<%4,+*!6/#55,.,$!FGHF_!
B&/*)+!4,$/*,-*,B!4,!A4,$X')*/D
T.4/+&*/_!;;;l.7;*%+4/*,4l'(!

R":!
e&*,3+%*&3+.,$n!P*'(,9%9$&*!
.,B!04'((4%+&$)*&+!
`*<%4,+*/!?+4,B9/+!!
4,$/*,-*,B!-.7!T.4/+&*/!

^
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"
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.0
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f!R
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9L
f!R

0L
'*

5d
3'

&%
0.
&!
0*
!g
,%
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!

T6F! ?+4B+!k%+*,n!\'&@3$!I0.%,.&_!
?+4B+3'(/*&1*/!.,B!A*&+*/!
?+4B+*,+;&')%.,$_!"&+$%&*B!
3+/4+*$&3'(*3!`/*7&.7!.,B!
Y/9j*)+%*&+.,$!P*&%</9j*)+!
T.4/+&*/*,+;&')%.,$!89,!
bS(4,'*!k%+*,!k3+c!

N&9b.@%!hA+'*(.!g,%.*!g$%i_!Y/9j*+!
./14&,_!6/(4%+.,$!.,B!f*/1*33*/.,$!
B*/!A*1*,3h.4%&+X+_!0.+-.,$!B*/!
*,+3+4,B*,*,!6,+;&')%.,$3'(4,'*,!
B4,)!0*.14.!V[0Q!.,B!0*.$*3+4%D
+.,$!C4(,(95_!;;;l'(4,'*9%+*,93+l'(!!

A4.5-*&+!3*&+!FGGOn!?+4/+!!
:73*+-.,$3<(43*!
T.4/+&*/!7&+!Q9(,D!.,B!
`*3'(X5+34,+*&%*,!&,!R%*&,D
3+4B+!7&+!Z*,+/.73;&/).,$!
Y/9j*)+%*&+.,$!1*&!B*/!?+4B+D
8*/;4%+.,$!

Q]! C&54,$DE<9+(*)*n!!
_.,E3%!^.*@.&_!`*3'(X5+3D
52(/*/!

i,(41*/$*52(/+*!E<9+(*)*!1*&7!
C&54,$<%4+-_!;;;l1&54,$D4<9+(*)*l'(!!

R%*&,.,+*/,*(7*,!
e&*,3+%*&3+.,$n!`*3.,B(*&+!
?+4,B9/+!&7!T.4/+&*/!

QK! `&/9.B!k%74!E`n!!
1+9E'$!V6!j3*5_!`*3'(X5+3D
52(/*/!
!!

`/2,B.,$!4%3!i,B.3+/&*1*+/&*1!HNLL_!
3*&+!C*$&,,!HONG*/D=4(/*!C4.!89,!
f*/)4.53D_!?'(.%.,$3D!.,B!`*D
3'(X5+314.+*,!4.5!V&/7*,$*%X,B*_!
3*&+!FGGI!/*&,*3!i7791&%&*,.,+*/D
,*(7*,_!;;;l$&/9.BD9%74l'(_!,*.3+*3!
$*<%4,+*3!Y/9j*)+n!P./7!89,!k%+*,_!
;;;l+./79%+*,l'(!

R":!
e&*,3+%*&3+.,$n!i7791&%&*,!
A&*$*,3'(45+*,!.,B!?+4,BD
9/+!&7!T.4/+&*/!

QL! V[0Q![9'(3'(.%*!52/!Q&/+D
3'(45+P!^9,'*4!D&0$(+@*.(+%_!
E33&3+*,+!B*/![9'(3'(.%%*&D
+.,$!.,B!^0(+'&4!N[,,0*5.&_!
A*&+*/!R977.,&)4+&9,!.,B!
"4/)*+&,$!

P*&%3'(.%*!B*/!V4'((9'(3'(.%*!
09/B;*3+3'(;*&-_!HpOGG!?+.B&*/*,D
B*_!?+4,B9/+!.,B!0*.14.!&7!T.4/D
+&*/_!P*&%!B*/!bS(4,'*!k%+*,!k3+c_!
;;;l5(,;l'(g;&/+3'(45+!!

m55*,+%lD/*'(+%l!i,3+&+.+&9,!
e&*,3+%*&3+.,$n!C&%B.,$!.,B!
C*/4+.,$!
?+4,B9/+!&7!T.4/+&*/!
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T6I! [9'(3'(.%*!A.-*/,!– Q&/+D
3'(45+P!\9&0%/!V'*4.,.&!
Qk$,0*5_!e9-*,+_!`*3'(X5+3D
52(/*/!C4C*A!\FGGI!D!FGGLa!

6(*74%&$*3!04T.!C.,B*3</9j*)+!
,4'((4%+&$*!T.4/+&*/*,+;&')%.,$_!
3*&+!FGGM!&7!f*/*&,!R'R.a!1*3+*(*,B!
4.3!T.4/+&*/)/X5+*,!&7<%*7*,+&*/+_!
E.5;*/+.,$!.,B!f*/1*33*/.,$!B*/!
A*1*,31*B&,$.,$*,!&7!T.4/+&*/_!
C*(4%+*,!B*3!S(4/4)+*/3_!
;;;l141*%h.4/+&*/l'(!!

A4.5-*&+!3*&+!FGGIn!&7<%*D
7*,+&*/+!&,!P/X$*/3'(45+!
T.4/+&*/!7&+!R%*&,$*;*/1*!
?+XB+&3'(*3!T.4/+&*/!
A*&+.,$!1*&!&,+*/7*B&X/*/!
P/X$*/3'(45+!

QM! ?'(7&B&$!E`!C4.$*3'(X5+P!
V.&*.&!K(+E0405_!`*D
3'(X5+3%*&+.,$!.,B!^.E9!
K(+E0405_!R4.57X,,&3'(*!
A*&+.,$!

C4.$*3'(X5+_!3*&+!HOMO_!Q*/)(95!&7!
T.4/+&*/_!;;;l3'(7&B&$14.l'(!

R":!
`*;*/1*n![9'(D!.,B!P&*5D
14.!
?+4,B9/+!&7!T.4/+&*/!

QN! T.4/+&*/%XB*%&!C43*%3+/433*n!
j9$.L!\9$.&_!`*3'(X5+352(D
/*/_!f9/3+4,B!f*/*&,!bT.4/D
+&*/%XB*%&!C43*%3+/433*c!

f*/*&,!52/!B*,!C*+/&*1!*&,*3!A*D
1*,37&++*%$*3'(X5+3!7&+!39-&4%*,!
Z&*%*,!\P/*55<.,)+_!&,+*$/4+&8*!E/D
1*&+3<%X+-*a!

R%*&,$*;*/1*!g!!"#$%&'
()*+,)+-.+)/0!
e*+4&%(4,B*%n!A*1*,37&++*%!
?+4,B9/+!&7!T.4/+&*/!

QO! `*;*/1*(4%%*n!K'$(+'!V.,/_!
`*3'(X5+352(/*/!
!

`43+/9,97&*1*+/&*1!7&+!R.%+./</9D
$/477_!f*/7&*+.,$!52/!Y/&84+4,%X33*!
.,B!f*/7&*+.,$!89,!Q`DZ&77*/,_!
;;;l$*;*/1*(4%%*l'(!

R":!
e&*,3+%*&3+.,$n!`43+/9,97&*!
.,B!i7791&%&*,!
?+4,B9/+!.,B!A&*$*,3'(45+!!
&7!T.4/+&*/!

1'#6!=P!?47<%&,$!52/!A*&+54B*,&,+*/8&*;3!

<0()K-4(,=0(9%)@04)7(-)FL6(,40--(-)&-7)FL6(,4(-)9&,7(-)+90%#$(-)k&'0)&-7)/(64(@3(,)]c[c)
M(9(0'%)="-)3(07(-)2&4",(-);(@(0-%1@)7&,#$;(ED$,4J)<0()0-4(,=0(94(-)O(,%"-(-)(,:'S,4(-)%0#$)
(0-=(,%41-7(-C)71%%):(0-()2-"-m@0%0(,&-;)7(,)2&%%1;(-)=",;(-"@@(-)90,7J))

=6C "3$:.&%3*5!4.&!a.0%L'4.*0*%.&-0.:$!

`0#$1(')`(&%(,)&-7)G',0:()V1;(')H[dd[I)9(0%(-)71,1&E)$0-C)71%%)7&,#$)70()2&%9(,4&-;)7(,)K-?
4(,=0(9%)71%)R3(,0-70=07&(''?W(@(0-%1@()7(,)FL6(,4(-1&%%1;(-)$(,1&%);(1,3(04(4)9(,7(-)%"'')
H/J)b\]IJ)`D$'(E('7)(4)1'J)H[da[I)%#$'1;(-)71ED,)(0-)6,1;@140%#$(%)%(#$%%4&E0;(%)N(,E1$,(-)=",)
H+04J)0-)`1m(,C)]ccdC)/J)baIJ)Q0#$40;)713(0)0%4C)71%%)71%)<14(-@14(,01')0-)@($,(,(-)<&,#$;S-;(-)
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U0-7(,)0%4)$S&E0;)0@)B":&%)7(%)F-;1;(@(-4%J)
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)

)

! !

ML!

! !

! ! ! !!
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1-:-D6E(-)@&%%J))

_>:,FW::*+,)0,6+',/&';)06+0+0,7.+8I)8*,506,e+*+'&1+0.*Y*,)5I,15*+,X'*,)0J0W(I+0"c,MR>$P,
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@(-1,3(04)(0-3,0-;(-):T--4(-J)
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)

! !

V9/3'(.,$3*/$*1,&33*!!J!!MO!

!

! ! !

_`+*=*,;)*,+.0+,X'O+.*:1'5((+,1+:)1*^,6)::,F)0,6),g.0,6+',V0*+'IW;'501h,].A;*J50:*,F)A;+0,:&88",

L.',;)O+0,6.+,1'b::*+,>0+'1.+;)06+8:I.'F),6+',CA;D+.=,/&',['*^,6.+:+,D+'6+0,D.',5F,+.0+0,d+.U

*')1,)0I')1+0"c,MR>#P,
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_4.0)0=.+88+,Q+::&5'A+0,DY'+0,.0*+'+::)0*"""+:,O'Y5A;*+,)5A;,0&A;,1+D.::+,>.0'.A;*501:1+1+0U
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'()Y,;1-0%140"-(-)3(=",+&;4)3($1-7('4J)F%)$1-7('4)%0#$)0-)7(-)@(0%4(-)BS''(-)&@)/6(-7(-)&-7)
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*";"6,S%(-+I)(,91,4(-J)
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8&1,40(,(-490#:'&-;%6,"M(:4()0-="'=0(,4)"7(,)E(7(,ED$,(-7)%0-7C)9(,7(-)70()G-4(,-($@(-)1&#$)
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40(,(-490#:'&-;%6,"M(:4(C)3(0%60('%9(0%()%"'#$(C)70()%0#$)@04)7(-)K-4(,(%%(-)&-7)>(7D,E-0%%(-)



)

! !

e&3).33&9,!!J!!NO!

!

! ! !

7(%)8&1,40(,;(9(,3(%)1&%(0-1-7(,%(4+(-J)<0(%()F-;1;(@(-4%):T--4(-)0-)@1-#$(-)BS''(-)+&)
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40(,4)90,4%#$1E4(4J)<(%$1'3):1--)1&#$)$0(,)-0#$4)="-)5",6",14()5040+(-%$06);(%6,"#$(-)9(,7(-J)

P&%1@@(-E1%%(-7):1--)E(%4;(%4(''4)9(,7(-C)71%%)0-)7(-)&-4(,%&#$4(-)8&1,40(,(-490#:'&-;%?
6,"M(:4(-C)13;(%($(-)="-):'1%%0%#$(@)/6"-%",0-;)&-7)/6(-7(-)H9('#$()7(@)5",6",14()W0=0-;)
+&;(",7-(4)9(,7(-I)9(-0;)G-4(,-($@(-%(-;1;(@(-4)0@)/0--()(0-(%)5",6",14()5040+(-%$06)
;(E&-7(-)9&,7(J)P91,)%0-7)(0-+('-()2-%S4+()+&)1-7(,(-)F-;1;(@(-4E",@(-)=",$1-7(-C)7"#$)
;($T,(-)=0('()7(,);(-1--4(-)F-;1;(@(-4%)0-)7(-)>(,(0#$)7(,),(;&'S,(-)W(%#$SE4%4S40;:(04)&-7)
:T--(-)-0#$4)7(@)5",6",14()5040+(-%$06)+&;(",7-(4)9(,7(-J)Q")1-%14+9(0%()U""6(,140"-(-)
@04)G-4(,-($@(-)3(%4($(-C)%0-7)70(%(),(0-)0-E",@('')&-7)&-=(,30-7'0#$J)

2&E;,&-7)7(,)2&%%1;()7(,)5",="?/4&70(C)71%%)%0#$),&-7)ac)t)7(,)<(&4%#$%#$9(0+(,)G-4(,-($?
@(-);(@(0--D4+0;)(-;1;0(,(-)H=;'J)U16J)_J\J_C)233J)\I)0%4)(%)(,%41&-'0#$C)71%%)%0#$)70(%(%)F-;1?
;(@(-4)-&,)0-)%"'#$);(,0-;(@)`1%%()0-)7(-)8&1,40(,(-490#:'&-;%6,"M(:4(-)+(0;4J)F0-)@T;'0#$(,)
W,&-7)71ED,)0%4C)71%%)0-)+9(0)7(,)7,(0)&-4(,%&#$4(-)8&1,40(,()H/6,(04(-31#$)&-7)*&+(,-I):(0-()
"7(,)-&,)9(-0;()G-4(,-($@(-)@04);,"%%(-)E0-1-+0(''(-)&-7)6(,%"-(''(-)Z(%%"&,#(-)70,(:4)0@)
8&1,40(,)1-;(%0(7('4)%0-7J)x$-'0#$(%)9&,7()1&#$)0-)=0('(-)O,";,1@@;(30(4(-)7(,)/"+01'(-)/4174)
0-)<(&4%#$'1-7)E(%4;(%4(''4C)71)8&1,40(,(-490#:'&-;%6,"M(:4()M1)@(0%4)0-)%";(-1--4)f3(-1#$4(0?
'0;4(-g)8&1,40(,(-)0-0400(,4)9(,7(-)H=;'J)U16J)]J\)+&,)Z"''()7(,)G-4(,-($@(-)&-7)U16J)hJ[Jb)+&)
7(-)`0%%(,E"';%E1:4",(-IC)0-)7(-(-)$S&E0;)D3(,90(;(-7)U'(0-?)&-7)U'(0-%4&-4(,-($@(-)1-;(?
%0(7('4)%0-7J)BD,)(0-)F-;1;(@(-4):S@(-)$0(,)1'%")($(,);,T%%(,()G-4(,-($@(-)1&%%(,$1'3)7(%)
8&1,40(,%)0-)B,1;(J)2''(,70-;%)%60('4)3(0)7(-(-)9"@T;'0#$)7(,)8&1,40(,3(+&;)1'%)`"40=140"-)ED,)
(0-)F-;1;(@(-4)9(-0;(,)@04)H=;'J)U16J)hJ]IJ)P&7(@)(,1#$4(-)70()>(E,1;4(-)7(,)8&1,40(,(-490#:?
'&-;)71%)F0-30-7(-)="-)G-4(,-($@(-)"$-()N(,30-7&-;)+&@)8&1,40(,)1'%)%#$90(,0;)H=;'J)U16J)
^J_J_IJ)

N"$"# D0.*..+'301,

5",6",14()W0=0-;)HW('7?)&-7)/1#$%6(-7(-I)%#$(0-4)=",)1''(@)7&,#$)70,(:4()2-E,1;(-)="-)2:4(&?
,(-)0@)8&1,40(,)1-)70()G-4(,-($@(-)+&%41-7()+&):"@@(-J)<17&,#$)9(,7(-)M(7"#$):(0-(),(?
;('@S%%0;(-)G-4(,%4D4+&-;%=(,(0-31,&-;(-)(0-;(;1-;(-C)%"-7(,-)70()G-4(,-($@(-)(-4%#$(0?
7(-)="-)B1'')+&)B1''J)B,&#$431,(,()U"-41:4(C)70()+&)%4,14(;0%#$(,(-C)'S-;(,E,0%40;(-)F-;1;(@(-4%)
ED$,(-):T--4(-C)(,;(3(-)%0#$)%#$(0-31,)1&%)7(,)6(,%T-'0#$(-)U"-41:41&E-1$@()"7(,)0-E",@('?
'(-)W(%6,S#$(-J)!S&E0;)9(,7(-)70(%()-0#$4)@04)7(,)23%0#$4);(ED$,4C)70()G-4(,-($@(-)ED,)(0-)
F-;1;(@(-4)+&);(90--(-C)%"-7(,-)70(-(-)7(@);(;(-%(040;(-)U(--(-'(,-(-J)<0(%);0'4)=",)1''(@)
ED,)U"-41:4()="-)G-4(,-($@(-)+&,)W(@(0-7(=(,91'4&-;J)



)

! !

e&3).33&9,!!J!!OH!

!
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2&EES''0;)0%4C)71%%)="-)/(04(-)7(,)8&1,40(,(-490#:'&-;)-&,)%('4(-);(+0('4(C)1&E)@044'(,()&-7);,T%?
%(,()G-4(,-($@(-)+&;(%#$-044(-()N(,%&#$()&-4(,-"@@(-)9(,7(-C)70(%()0-)70()O,"M(:4()(0-+&?
30-7(-)&-7)ED,)(0-)F-;1;(@(-4)+&);(90--(-J)<0()U"-41:4=(,%&#$(),0#$4(-)%0#$)($(,)1-)71%)'":1?
'()U'(0-;(9(,3(C)9('#$(%)90()"3(-)(,9S$-4)%('3%4)D3(,)9(-0;)Z(%%"&,#(-)=(,ED;4C)"7(,)1-)6,0?
=14()*0(;(-%#$1E4(-3(%04+(,)&-7)/4"#:9(,:(0;(-4D@(,C)70()M(7"#$)-0#$4)0@@(,)0@)8&1,40(,)1-?
%S%%0;)%0-7J)

`04)(0-(,)2&%-1$@()9&,7(-)="-)7(-)G-4(,-($@(-)1&#$):(0-()(0;(-(-)>(@D$&-;(-)(,9S$-4J)
F%)(-4%4($4)7(,)F0-7,&#:C)71%%)=0('()G-4(,-($@(-)70()8&1,40(,(-490#:'&-;%6,"M(:4()+91,)0-4(?
,(%%0(,4)3("31#$4(-)"7(,)+&@0-7(%4)"EE(-)ED,)7(,(-)2-'0(;(-)%0-7C)%0#$)13(,)-0#$4)1&%)(0;(-(,)
K-040140=()0-)70()O,"M(:4()0-="'=0(,(-J)

N"$"! ='E&619E)F*&'+0,

N0('()7(,)0-)7(-)K-4(,=0(9%);(-1--4(-)F,E"';%E1:4",(-)'1%%(-)%0#$)(0-(@)H"7(,)@($,(,(-I)7(,)
%0(3(-)fF,E"';%31&%4(0-(g)+&",7-(-C)9('#$()F-7,(%)H]ccaI)ED,)7(-)2&E31&)="-)F-;1;(@(-4?
61,4-(,%#$1E4(-)+90%#$(-)G-4(,-($@(-)&-7)W(@(0-9"$'",;1-0%140"-(-)0-)<(&4%#$'1-7)07(-40?
E0+0(,4)H/J)\c?\]IJ)2-7(,()90(7(,&@)3(+0($(-)%0#$)1&E)70()'":1'()N(,3&-7(-$(04)7(,)G-4(,-($?
@(-J)<0(%()%0-7)%6(+0E0%#$)ED,)71%)F-;1;(@(-4)0@)'":1'(-)G@E('7)&-7)(-4%6,(#$(-):(0-(@)7(,)
(,9S$-4(-)F,E"';%31&%4(0-(-J)X13(''()h)%4(''4)70()0-)7(,)=",'0(;(-7(-)B",%#$&-;);(-1--4(-)F,?
E"';%E1:4",(-)7(-)F,E"';%31&%4(0-(-)-1#$)F-7,(%);(;(-D3(,e)

)*!4.*!)*%.&-0.:$!.&:Y+*%.!<&L9,5$L'@%9&.*! <&L9,5$#'3$%.0*.!*'(+!<*4&.$!Z>llJU!

Z&*%$/.<<*,!g!P(*7*,!.,B!`/.,B;*/+*!89,!Y/9j*)+!
.,B!:,+*/,*(7*,!3+&77*,!21*/*&,!

`*7*&,347*!Z&*%*!

&,!T.4/+&*/*,+;&')%.,$3</9j*)+*,!B&*!Y*/3<*)+&8*!B*/!
:,+*/,*(7*,!89,!E,54,$!4,!7&+B*,)*,!\R*,,+,&33*!
B*/!b:,+*/,*(7*,3%9$&)ca!

C*/*&+3'(45+!-.7!Y*/3<*)+&8*,;*'(3*%!\4%3!-*,+/4%*!
R99<*/4+&9,389/4.33*+-.,$a!

`*7*&,347*!R977.,&)4+&9,!\$*7*&,347*!?</4D
'(*!.,B!B&/*)+*!R977.,&)4+&9,3;*$*a!<*/3#,%&'(*!R9,+4)+*!g!&,59/7*%%*/!E.3+4.3'(!\*&,4,D

B*/!)*,,*,a! `*$*,3*&+&$*3!f*/+/4.*,!

>*$*%7X33&$*!R9,+4)+<5%*$*!

f9/+*&%!*&,*3!6,$4$*7*,+!;&/B!52/!B43!:,+*/,*(7*,!
*/3&'(+%&'(!$*74'(+!

63!B4/5!,./!`*;&,,*/!$*1*,!\Q&,D;&,D
R99<*/4+&9,*,a!

<*/3#,%&'(*!f*/1.,B*,(*&+!.,B!&,B&8&B.*%%*!f9/%&*D
1*,!B*/!`*3'(X5+3%*&+.,$!*/(#(*,!B&*!C*/*&+3'(45+!52/!
*&,!6,$4$*7*,+!

!

f*/4,)*/.,$!B*3!:,+*/,*(7*,3!&7!T.4/+&*/! !

! ?&'(!4.5!*+;43!0*.*3!*&,%433*,!\E.3$4,$!.,B!0.+D
-*,!,&'(+!&7!e*+4&%!89/(*/-.3*(*,a!

1'#6!HP!`*$*,21*/3+*%%.,$!89,!6/59%$354)+9/*,!52/!*/59%$/*&'(*!R99<*/4+&9,*,!\*&$*,*!e4/3+*%%.,$a!
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! !
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<0(%()W(;(-D3(,%4(''&-;)+(0;4C)71%%)=0('()7(,)3(:1--4(-)F,E"';%E1:4",(-)ED,)(0-()(,E"';,(0#$()
P&%1@@(-1,3(04)+90%#$(-)G-4(,-($@(-)&-7);(@(0--D4+0;(-)Y,;1-0%140"-(-)1&#$)="-)7(-)
>(E,1;4(-)0-)>(+&;)1&E)G-4(,-($@(-%(-;1;(@(-4)0-)7(,)8&1,40(,(-490#:'&-;)1'%),('(=1-4)&-7)
90#$40;)(@6E&-7(-)9(,7(-J)

N"$"7 G.99+'E&619E)F*&'+0,

V(3(-)7(@)G@:($,%#$'&%%)="-)"3(-)H-S@'0#$)7(,)&-;(-D;(-7(-)K-E",@140"-)&-7)%6(+0E0%#$(-)
F0-3(+&;)="-)G-4(,-($@(-)="-)/(04(-)7(,)8&1,40(,(-490#:'&-;)&-7)(0-(,)@1-;('$1E4(-)U"@?
@&-0:140"-I)9&,7()1&#$)(0-)%#$'(#$4(%)8&1,40(,0@1;()1'%)`0%%(,E"';%E1:4",)ED,)70()F0-30-7&-;)
="-)G-4(,-($@(-)0-)70()8&1,40(,(-490#:'&-;);(-1--4J)F0-)%"'#$(%)K@1;()'S%%4)%0#$)M(7"#$):&,+?
E,0%40;):1&@)S-7(,-).)=0('@($,)0%4)7(%%(-)N(,3(%%(,&-;)$S&E0;)(0-(%)7(,)'S-;(,E,0%40;(-)P0('()
="-)8&1,40(,(-490#:'&-;%6,"+(%%(-J)<0(%);0'4)(3(-%")ED,)(0-)9(04(,(%C)1&#$)0-)7(&4%#$(-)8&1,?
40(,(-490#:'&-;%6,";,1@@(-)E(%4;(%4(''4(%)O,"3'(@)H=;'J)U16J)]J\)Z"''()7(,)G-4(,-($@(-IC)71%%)
:'(0-(,()G-4(,-($@(-)&-7)W(9(,3()0-)3(-1#$4(0'0;(-)8&1,40(,(-)$S&E0;)+&)9(-0;)Z(%%"&,#(-)
$13(-)&-7)%('3%4)1&E)G-4(,%4D4+&-;)7&,#$)70()8&1,40(,(-490#:'&-;%6,"M(:4()1-;(90(%(-)%0-7J))

H6> )*%.&.$$.*f!\9%0-'%09*.*!3*4!<&:'&%3*5.*!

K-4(,(%%(-C)`"40=140"-(-)&-7)F,91,4&-;(-)%0-7)-0#$4)-&,)ED,)3(%4($(-7()F-;1;(@(-4%)H=;'J)
U16J)hJ[C)%"-7(,-)1&#$)0-)>(+&;)1&E)6"4(-40(''(%C)+&:D-E40;(%)F-;1;(@(-4)="-)G-4(,-($@(-)0-)
7(,)8&1,40(,(-490#:'&-;)H=;'J)U16J)hJ_I)="-)>(7(&4&-;C)9(%$1'3)%0()$0(,)0-)(0-(@);(%"-7(,4(-)
U1604(')3($1-7('4)9(,7(-J)

<0()0-)7(-)K-4(,=0(9%);(S&%%(,4(-)K-4(,(%%(-)&-7)`"40=140"-(-)="-)G-4(,-($@(-)3(+0($(-)%0#$)
=",)1''(@)1&E)70()N(,3(%%(,&-;(-)7(,)>(+0($&-;)+&@)'":1'(-)G@E('7)&-7)70()BT,7(,&-;)7(,)
6"%040=(-)F-490#:'&-;)7(,)Z(;0"-)&-7)+&,)O"'040:J)<0(%)0%4)4(0'9(0%()1&#$)ED,);,T%%(,(C)0-4(,-140?
"-1'()G-4(,-($@(-)(0-()`"40=140"-)"7(,)ED,)%"'#$(C)70()-(&)+&,)W(@(0-7()+&;(+";(-)%0-7J)F0-()
Q(,3(90,:%1@:(04)(,91,4(4)-&,)(0-)X(0')7(,)3(E,1;4(-)G-4(,-($@(-C)ED,)(0-0;()0%4)70(%)(L6'0+04)
-0#$4)70()`"40=140"-)ED,)(0-)'":1'(%)F-;1;(@(-4J))

BD,)(0-(-)X(0')7(,)G-4(,-($@(-)H0-)7(,)>(E,1;&-;)6,0@S,)70()U`GI)%60('4)7(,)6(,%T-'0#$()'":1?
'()>(+&;)7(,)(0;(-(-)`041,3(04(-7(-)&-7)j)"7(,)`04;'0(7(,-)7(,)W(%#$SE4%'(04&-;)(0-()90#$40;()
Z"''()3(0@)F-4%#$(07)ED,)"7(,);(;(-)(0-)F-;1;(@(-4J)<0(%(,):1--)71,0-)3(%4($(-C)71%%)%0()0@)
8&1,40(,)9"$-(-)&-7j"7(,)7",4)1&E;(91#$%(-)%0-7J)

<0(%()2&%%1;(-)61%%(-);&4)0-%)>0'7C)9('#$(%)70()5",="?/4&70()D3(,)71%)G-4(,-($@(-%(-;1;(?
@(-4)0-)7(,)/#$9(0+)+(0#$-(4)H=;'J)U16J)_J\J_IJ)/0()3(%4S40;(-)1&#$)70()2&%%1;(-)="-)5$,0%4(-)



)

! !

e&3).33&9,!!J!!OI!

!

! ! !

k1:"3)H]ccdIC)71%%)%0#$)/#$9(0+(,)U`G)9(-0;(,)1&%)%4,14(;0%#$(-)W,D-7(-)(-;1;0(,(-)&-7)71%%)
%0#$)=0('()G-4(,-($@(-)0-)0$,(,);(%(''%#$1E4'0#$(-)N(,1-49",4&-;)6,0@S,)1&E)71%)!1-7'&-;%E('7)
7(,)`041,3(04(-7(-)3(+0($(-)H/J)b\IJ))

Q0()&-4(,)7(@)O&-:4)fK-0400(,&-;g)HU16J)hJ[J]I)(,9S$-4C)(-4%4($(-)=0('()F-;1;(@(-4%)1&E)0-E",?
@(''(,)>1%0%)&-7)-0#$4)1&E;,&-7);(+0('4(,)>(@D$&-;(-J)2&#$)ED,)<(&4%#$'1-7)%#$(0-4)70(%)-1#$)
90()=",)+&+&4,(EE(-C)90()(%)k1:"3C)k1--0-;)i)O'1#:()H]ccaIC);(%4D4+4)1&E)70()2&%%1;(-)+1$',(0#$(,)
1-7(,(,)2&4",0--(-)&-7)2&4",(-)3(%#$,(03(-e)f<1,D3(,)$0-1&%)0%4)71%)%"+01'()F-;1;(@(-4)7(,)
G-4(,-($@(-)-&,)%('4(-)0-4(;,1'(,)>(%41-74(0')7(,)W(%#$SE4%%4,14(;0(C)%"-7(,-)70()O,1L0%)0%4)
=0('E1#$)="-)P&ES''0;:(04(-C)/6"-41-(04S4)&-7);&4(@)Q0''(-);(6,S;4)&-7)+(&;4)-0#$4)="-)(0-(@)
-(&(-)Z"''(-=(,%4S-7-0%)="-)G-4(,-($@(-g)H/J)]aIJ))

G-4(,-($@(-)(,91,4(-)(0-()1:40=()Z"''()7(,)8&1,40(,(-490#:'&-;J)<0(%()%"'')0--"=140=()O,"M(:?
407((-)(-490#:('-C)70()ED,)(0-)G-4(,-($@(-%(-;1;(@(-4)144,1:40=)%0-7)&-7)ED,)70()%0()%('3%4)70()
!1&64=(,1-49",4&-;)D3(,-0@@4J)<0(%)@1#$4)1&#$)1&%)/0#$4)7(,)8&1,40(,(-490#:'&-;)/0--C)7(--)
1&#$)70(%()@T#$4(C)71%%)70()G-4(,-($@(-)1-)'1&E(-7()O,"+(%%()&-7)Z1$@(-3(70-;&-;(-)1-?
:-D6E(-)&-7)@04)0$,(@)F-;1;(@(-4):(0-()O1,40:&'1,0-4(,(%%(-)=(,E"';(-J)

H6; N9%.*%0',!/3@M*L%05.*!S*%.&*.+E.*$.*5'5.E.*%$!

2-)70(%(,)/4(''()90,7)70()+9(04()$1-7'&-;%'(04(-7()B",%#$&-;%E,1;()1&E;(;,0EE(-)&-7)1&E;,&-7)
7(,)2&%%1;(-)0-)7(-)*(04E17(-0-4(,=0(9%)3(1-49",4(4e)

C45B@4%Y734<32"54%>49%P;:"KK4<"9#423%MX94<%<7B@%";:H;:B@Z?64<%;<>%M45B@4%U"N3794<%

:2<>%>"#42%H;%#4"B@34<O%

Y39"$')="-)7(-)N(,1-49",4'0#$(-)7(,)8&1,40(,(-490#:'&-;%6,"M(:4()71%)F-;1;(@(-4)3+9J)70()
P&%1@@(-1,3(04)@04)G-4(,-($@(-)%($,)3(;,D%%4)90,7C)%0-7C)13;(%($(-)="-)5",6",14()W0=0-;)
-&,)9(-0;):"-:,(4()`T;'0#$:(04(-)71ED,);(-1--4)9",7(-)HQ"$-1-;(3"4()ED,)/4&70(,(-7()"7(,)
G-4(,%4D4+&-;)="-)/41,4?&6?G-4(,-($@(-IJ)N"-)G-4(,-($@(-)90,7)=",)1''(@)(,91,4(4C)71%%)%0()
*($,%4(''(-)&-7)2,3(04%6'S4+()1-30(4(-C)91%)M(7"#$):(0-)F-;1;(@(-4)0@)/0--()7(%)5",6",14()
5040+(-%$06)71,%4(''4)H=;'J)U16J)hJ[J[IJ)BD,)70()G-4(,-($@(-)0%4)(%):'1,)70()2&E;13()7(,)8&1,40(?
,(-490#:'&-;C)K7((-)+&)(-490#:('-)&-7)71@04)1-)%0()$(,1-)+&)4,(4(-)H=;'J)U16J)hJ]IJ)W(-(,('')0%4)
3(07(,%(04%)(0-();,"%%()YEE(-$(04)ED,)(0-()P&%1@@(-1,3(04)E(%4%4(''31,C)7"#$)70()O"4(-401'()'0(?
;(-)-0#$4)"EE(-)+&41;()&-7)@D%%4(-)1&E);((0;-(4()Q(0%()0-0400(,4C);(ET,7(,4)&-7)3(;'(04(4)9(,?
7(-J)!0(,)%($(-)70()2&4",(-)70()2&E;13()="-)0-4(,@(70S,(-)K-%41-+(-)0-)B",@)="-)`044'(,",;1?
-0%140"-(-)H=;'J)k1:"3C)k1--0-;)i)O'1#:()]ccaI)"7(,)1'%)HN(,?I`044'(,)4S40;(-)O(,%"-(-J)<0(%()
%"''(-)7(@-1#$)-0#$4)-&,)90()3(0%60('%9(0%()70()8&1,40(,%(:,(41,014()0-)>1%(')H=;'J)Z"'1-7)
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B,1-:C)]ccdI)+90%#$(-)8&1,40(,3(=T':(,&-;)&-7)N(,91'4&-;)=(,@044('-C)%"-7(,-)1&#$)+90%#$(-)
G-4(,-($@(-)&-7)7(-)8&1,40(,(-490#:'&-;%6,"M(:4(-)%('3%4)H=;'J)233J)aC)U16J)bJbIJ)<0(%()B&-:?
40"-):1--C)90()0-)U1604(')a);(+(0;4)90,7C)="-)N(,1-49",4'0#$(-)0--(,$1'3)7(,)8&1,40(,(-490#:?
'&-;%6,"M(:4()D3(,-"@@(-)9(,7(-J)

<0()2-49",4(-)1&%)7(-)*(04E17(-0-4(,=0(9%)+&@)O"4(-401')3'(03(-);,T%%4(-4(0'%)&-%6(+0E0%#$)
&-7)'1%%(-)9(-0;)B"';(,&-;(-)ED,):"-:,(4()U""6(,140"-%E",@(-)+&J)<(--"#$)E0-7(-)%0#$)=0('()
2&%%1;(-)+&);(-(,(''(-)2%6(:4(-C)70()ED,)70()P&%1@@(-1,3(04)@04)G-4(,-($@(-)0-)7(,)8&1,40(?
,(-490#:'&-;)="-)>(7(&4&-;)%0-7J)<0()2&4",(-)&-4(,-($@(-)0@)B"';(-7(-)7(-)N(,%&#$C)1&%)
7(-)0-)U1604(')^)=",;(%4(''4(-)B",%#$&-;%(,;(3-0%%(-)"B@3%!@4:4<%H;K%Y734<32"5%F7<%V<349D
<4@K4<:4<="=4K4<3%2<%>49%L;"932494<3M2BN5;<=%;<>%H;%>4::4<%S;3H;<=)13+&'(04(-e)

45#6.)(%.(78(.#*-.2#9%+.2*:)01-;7#&<<(.#<=%#(-.#>.9!9(8(.)#-.#2(%#?+!%)-(%(.)@-;A1+.95#

<0()YEE(-$(04)ED,)(0-)F-;1;(@(-4C)1&#$)0-)B",@)(0-(,)P&%1@@(-1,3(04)@04)7(,)8&1,40(,(-490#:?
'&-;C)9&,7()0-)7(-)K-4(,=0(9%)="-)7(-)G-4(,-($@(-)=0('E1#$)E",@&'0(,4J)<0()5",="?/4&70()H=;'J)
U16J)_J\J_I)+(0;4()3(,(04%)(0-();,"%%()1'';(@(0-()F-;1;(@(-43(,(04%#$1E4)="-)/#$9(0+(,)G-4(,?
-($@(-C)70()0@)>(,(0#$)7(,)8&1,40(,(-490#:'&-;)=(,@&4'0#$)-&,)-"#$)%4S,:(,)1:40=0(,4)9(,7(-)
@D%%4(J)<0()0-)70(%(,)2,3(04)3(E,1;4(-)G-4(,-($@(-)%1;(-):'1,C)71%%)%0()@04)0--"=140=(-)K7((-)
ED,)(0-)'":1'(%)F-;1;(@(-4)+&);(90--(-)%0-7J)

B5#C!*#$&)(.)-!1#D&.#<-.!.0-(11(.#>.9!9(8(.)*#@-%2#7:+<-9#=,(%*;7:)0)5#

B0-1-+0(''()F-;1;(@(-4%)="-)G-4(,-($@(-)%0-7)9"$')70()-S#$%4'0(;(-7()B",@)7(%)G-4(,-($?
@(-%(-;1;(@(-4%)&-7)9&,7(-)1&E)3(07(-)/(04(-)=0('E1#$);(-1--4J)<0()@(0%4(-)>(E,1;4(-)%#$S4?
+(-)7(,(-)O"4(-401')3+9J)2&%31&31,:(04)M(7"#$)1'%)($(,);(,0-;)(0-J)

2&#$)1&E;,&-7)="-)4$(",(40%#$(-)R3(,'(;&-;(-)'"$-4)(%)%0#$C)3(0)7(,)F0-30-7&-;)="-)G-4(,?
-($@(-)0-)70()8&1,40(,(-490#:'&-;C)D3(,)5",6",14()W0=0-;)$0-1&%)+&)7(-:(-J)Q0()0-)U1604(')_Jb)
;(+(0;4)9&,7(C)'0(;4)7(,);,T%%4()V&4+(-)="-)5",6",14()5040+(-%$06)ED,)70()W(%(''%#$1E4)-0#$4)0-)
7(,)B0-1-+0(,&-;)="-)(0-+('-(-)O,"M(:4(-C)%"-7(,-)0@)2&E31&)="-)>(+0($&-;(-)&-7)7(@)2&E?
9(0#$(-)="-)W,(-+(-)+90%#$(-)Q0,4%#$1E4)&-7)P0=0';(%(''%#$1E4C)1'%")0@)/"+01'(-)U16041'C)9('?
#$(%)7&,#$)U""6(,140"-(-)1&E;(31&4)90,7J))
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! ! !

E5#F%+.2D&%!+**()0+.9#<=%#2(.#>-.,(0+9#D&.#6.)(%.(78(.#-.#2-(#?+!%)-(%(.)@-;A1+.9#

*-.2G#H.<&%8!)-&.I#J.=K<(.#D&.#J&.)!A)(.#+.2#2(%#-.<&%8(11(#L+*)!+*;75#

`($,(,()7(,)3(E,1;4(-)G-4(,-($@(-)3(4"-(-)70()Q0#$40;:(04)7(,);(;(-%(040;(-)K-E",@140"-J)F%)
0%4)0$-(-)(0-(,%(04%)(0-)>(7D,E-0%C)70()8&1,40(,3(=T':(,&-;)&-7)?0-%404&40"-(-)D3(,)0$,()2:40=04S?
4(-C)2,3(04%9(0%(-)&-7)23%0#$4(-)+&)0-E",@0(,(-)1'%)1&#$)D3(,)'1&E(-7()O,"+(%%()0@)8&1,40(,)
0-E",@0(,4)+&)%(0-J)O(,%T-'0#$()U"-41:4()&-7)0-E",@(''(,)2&%41&%#$)90,7)0@@(,)90(7(,)1'%)
E,&#$431,%4()8&(''()(0-(,)P&%1@@(-1,3(04);(-1--4C)7&,#$)9('#$()1&#$)71%);(;(-%(040;()N(,?
4,1&(-);(%4S,:4)90,7J)2'')70(%()2%6(:4()E0-7(-)%0#$)1&#$)0-)+9(0)7(,)3(,(04%)0-)U1604(')hJ[J_)(,?
9S$-4(-)F,E"';%31&%4(0-(-)ED,)7(-)2&E31&)="-)F-;1;(@(-461,4-(,%#$1E4(-)7&,#$)%";(-1--4()
`044'(,)HF-7,(%)]ccaC)/J)\c?\]Ie)

• >1&%4(0-)f-+1+0:+.*.1+:,7+'*')5+0ge)<0(%(%)90,7)7&,#$)70();(;(-%(040;()K-E",@140"-)&-7)
7(-)0-E",@(''(-)2&%41&%#$)@04)7(-)6"4(-40(''(-)U""6(,140"-%61,4-(,0--(-)&-7)?
61,4-(,-)1&E;(31&4J)<0()N(,4,1&(-%3(+0($&-;)%"'')713(0)%"9"$')f1&E)7(,)"6(,140=(-)
F3(-()7(,)>(4(0'0;4(-g)1'%)1&#$)f1&E)7(,)F3(-()7(,)Y,;1-0%140"-%?)3+9J)G-4(,-($@(-%?
'(04&-;(-g)1&E;(31&4)9(,7(-J)

• >1&%4(0-)fQ+1+8FY::.1+,T&0*)J*(I8+1+ge)<1@04)(0-()U""6(,140"-)'S-;(,E,0%40;)>(%41-7)
$13(-):1--C)0%4)-1#$)F-7,(%)(0-()U"@@&-0:140"-)f1&#$)1&%%(,$1'3)7(%)2,3(04%$1-?
7('-%gC)1'%")@04)0-E",@(''(@)5$1,1:4(,C)9(%(-4'0#$J)

M5#>**(.)-(11#<=%#2(.#L+<,!+#D&.#J&&K(%!)-&.(.#*-.2#.(,(.#2(8#N-.2(.#(-.(%#39(8(-.*!8(.#

/K%!;7(O#!+;7#(-.(#9(@-**(#P,(%(-.*)-88+.9#D&.#F%+.2@(%)(.#+.2#Q-(1(.5#

N(,1-49",4'0#$()7(,)8&1,40(,(-490#:'&-;)-(--(-)1'%)90#$40;()N",1&%%(4+&-;(-)ED,)7(-)2&E31&)
(0-(,)P&%1@@(-1,3(04)@04)G-4(,-($@(-)(0-();(@(0-%1@()/6,1#$()&-7)&-4(,-($@(-%17SA&14()
N(,-(4+&-;J)F0-(-)2-:-D6E&-;%6&-:4):T--(-);(@(0-%1@()X$(@(-)30(4(-)H+J>J)U0-7(,IJ)<(-)
;,T%%4(-)V&4+(-)(0-(,)U""6(,140"-)ED,)70()8&1,40(,(-490#:'&-;)%($(-)%0(C)9(--)(0;(-()P0('()@04)
7(-M(-0;(-)7(,)G-4(,-($@(-)D3(,(0-%40@@(-)H+J>J)70()N(,3(%%(,&-;)7(%)8&1,40(,0@1;(%IJ)G-?
4(,-($@(-)(,91,4(-C)71%%)0$-(-)1&E;(+(0;4)90,7C)9(%$1'3);(,17()%0()1@)3(%4(-)ED,)(0-)F-;1;(?
@(-4);((0;-(4)%0-7J)>(07()/(04(-)(,9S$-(-)1&%%(,7(@C)71%%)70()W,&-79(,4()@04)7(@)6"4(-40('?
'(-)U""6(,140"-%61,4-(,0--(-)&-7)?61,4-(,-):"@61403(')%(0-)@D%%(-C)71@04)%0()%0#$)(0-()P&?
%1@@(-1,3(04)=",%4(''(-):T--4(-J)



)

)

! !

OL!
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! ! ! !!

2&#$)F-7,(%)H0307JI)3(4"-4)7(-)Q(,4)70(%(,)B1:4",(-)0-)B",@)7(,)E"';(-7(-)7,(0)F,E"';%31&%4(0?
-(e))

• >1&%4(0-)fd+'+.*:A;)I*,=5F,9+':(+J*./+0D+A;:+8ge)F-7,(%)@(0-4)71@04)70()fBS$0;:(04)&-7)
>(,(04%#$1E4C)%0#$)0-)70()O(,%6(:40=()7(,)U""6(,140"-%61,4-(,)$0-(0-+&=(,%(4+(-gJ)%

• >1&%4(0-)f-+F+.0:)F+,f.+8+ge)P0('=",%4(''&-;(-)"7(,)N0%0"-(-)="-)U""6(,140"-(-)%"''(-)
;(@(0-%1@)(-490#:('4)9(,7(-J)

>(07()>1&%4(0-()%6,(#$(-)71ED,C)71%%).)90()0-)7(-)K-4(,=0(9%)3(4"-4).)70()O(,%6(:40=()7(,)G-?
4(,-($@(-)0-)7(,)8&1,40(,(-490#:'&-;)="-)2-E1-;)1-)@04;(71#$4)9(,7(-)%"''4(J)

• >1&%4(0-)f-+F+.0:)F+,T&FF50.J)*.&0g'%F0-();(@(0-%1@()/6,1#$()&-7)70,(:4()U"@@&?
-0:140"-%9(;()%0-7)-1#$)F-7,(%)90#$40;()N",1&%%(4+&-;(-)ED,)U""6(,140"-(-J)<0(),0#$?
40;()/6,1#$()@&%%)%"9"$')1&E)7(,)%"+01'(-)1'%)1&#$)1&E)7(,)E1#$'0#$(-)F3(-();(E&-7(-)
9(,7(-J%

R5#C(%#J&.)!A)#0+#6.)(%.(78(.#-*)#0(-)!+<@:.2-9#+.2#!.*K%+;7*D&115#>.)*K%(;7(.2#,%!+;7)#

(*#9(.=9(.2#S(**&+%;(.#+.2#-.)(%2-*0-K1-.:%(*#J.&@T7&@5#

N"-)/(04(-)7(,)8&1,40(,(-490#:'&-;)90,7)(,9S$-4C)71%%)70()N(,-(4+&-;%1&E;13(-)@04)G-4(,?
-($@(-)=0(')P(04)0-)2-%6,&#$)-($@(-)&-7)(%)"E4)1-)6(,%"-(''(-)Z(%%"&,#(-)@1-;('4J)2&%%(,?
7(@)3,1&#$()(%)(-4%6,(#$(-7(%)0-4(,70%+06'0-S,(%)U-"9?$"9)&-7)U(--4-0%%()7(,)fG-4(,-($?
@(-%'";0:gC)9('#$()@(0%4)(,%4)(,9",3(-)9(,7(-)@D%%(-J)

k1:"3C)k1--0-;)i)O'1#:()H]ccaI)3(:'1;(-)0-)70(%(@)P&%1@@(-$1-;)70():-166(-)E0-1-+0(''(-)
Z(%%"&,#(-)="-)`044'(,",;1-0%140"-(-)1&E;,&-7)="-)@1-;('-7(,)TEE(-4'0#$(,)2-(,:(--&-;)="-)
`044'(,4S40;:(04(-)H/J)_^IJ)<"#$)B0-1-+(-)1''(0-),(0#$(-)-0#$4)1&%C)(%)3,1&#$4)1&#$)Q0%%(-)&-7)
UT--(-)1&%)&-4(,%#$0(7'0#$(-);(%(''%#$1E4'0#$(-)>(,(0#$(-)H/J)_aIJ)K-4(,70%+06'0-S,()U"@6(4(-?
+(-)%0-7)=",)1''(@)1&#$)0-)>(+&;)1&E)70()U"@@&-0:140"-)%($,)90#$40;)H=;'J)X$(%()bIJ)

U5#C(%#V+)0(.#D&.#J&&K(%!)-&.(.#<=%#2-(#6.)(%.(78(.#-*)#*(1)(.#&<<(.*-;7)1-;7#W#2-(*(.#!+<T

0+0(-9(.#-*)#*;7@-(%-9I#!,(%#.&)@(.2-95#

/"9"$')="-)8&1,40(,(-490#:'&-;%?)90()1&#$)="-)G-4(,-($@(,%(04()90,7)(0-()/#$90(,0;:(04)71?
,0-);(%($(-C)7(-)V&4+(-)(0-(%)F-;1;(@(-4%).)7(,)%0#$);(,17()ED,)'":1'()O,"M(:4()-0#$4)0@@(,)
="-)%('3%4)=(,%4($4).)1&E+&+(0;(-J)V"#$)%#$90(,0;(,)0%4)(%C)1&E+&+(0;(-C)0-)9('#$(,)B",@)(0-)G-?
4(,-($@(-)%('3%4)="@)F-;1;(@(-4)6,"E040(,(-):1--C)71)70(%(,)V&4+(-)(,%4)'S-;(,E,0%40;)90,:?
%1@)90,7)&-7)(0-)70,(:4(,)P&%1@@(-$1-;):1&@)(,%0#$4'0#$)0%4J)2&%%(,7(@)%0-7)`"40=140"-(-)
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! !

e&3).33&9,!!J!!OM!
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7(,)G-4(,-($@(-)%($,)&-4(,%#$0(7'0#$)H=;'J)U16J)hJ]IC)%")71%%)ED,)7(-)2&E31&)="-)U""6(,140"-(-)
;&4()U(--4-0%%()7(,)G-4(,-($@(-%6$0'"%"6$0(-)&-7)?:&'4&,(-)-"49(-70;)%0-7J)

F-7(,%)H]ccaI)=(,7(&4'0#$4)70(%)@04)(0-(@)9(04(,(-)F,E"';%31&%4(0-e))

• f>:,6)'I,05',-+D.00+',1+O+0ge)>(07()O1,4-(,K--(-)(0-(,)U""6(,140"-)@D%%(-)0-)0,;(-7)
(0-(,)B",@)6,"E040(,(-):T--(-C)%"-%4)90,7)%0#$)(0-()/(04()E,D$(,)"7(,)%6S4(,)1&%;(-&4+4)
ED$'(-)&-7)%0#$)+&,D#:+0($(-J)H/J)\[I)

2&#$)1&%)70(%(@)W,&-7)%0-7)70()0-4(,70%+06'0-S,(-)U"@6(4(-+(-)7(,)`044'(,)H=;'J)X$(%()\I)="-)
;,"%%(,)>(7(&4&-;J))

X5#$&)(.)-(11(#$!%).(%H..(.#<=%#2-(#?+!%)-(%(.)@-;A1+.9#*-.2#6.)(%.(78(.555#

• $$$%>494<%/<=4:345534%2K%L;"93249%54#4<%;<>R7>49%>494<%\4:B@X63:5423;<=%57N"5%

F49#;<>4<%2:3$%

• $$$%>24%:2B@%57N"5%F49"<N49<%M7554<$)
<0(%):1--)1&#$)3(0);,T%%(,(-C)0-4(,-140"-1')1&%;(,0#$4(4(-)B0,@(-)7(,)B1'')%(0-C)7(?
,(-)'":1'(%)F-;1;(@(-4)X(0')7(,)W(%#$SE4%%4,14(;0()0%4J)<0()8&1,40(,(-490#:'&-;)=(,?
ED;4)D3(,)(0-();&4()'":1'()N(,-(4+&-;)&-7)U"-41:4(C)70()ED,)70()G-4(,-($@(-)-&4+?
31,);(@1#$4)9(,7(-):T--(-J)

• $$$%>494<%6"B@52B@4:%^\4:B@X63:#4942B@D#4H7=4<4:T%I<7MD@7M%6_9%>24%L;"9324D

94<3M2BN5;<=%F7<%S;3H4<%:42<%NZ<<34$%

!0(,)(,;034)%0#$)O"4(-401')ED,)5",6",14()O1,4-(,%$06%C)3(0)7(-(-)7(,)2&%41&%#$)="-)
Z(%%"&,#(-)&-7)U"@6(4(-+(-)0@)N",7(,;,&-7)%4($4J)

• $$$%>24%42<%:?4H262:B@4:%C2::4<%_#49%>":%L;"93249%;<>%:42<4%`4M7@<49:B@"63%%

@"#4<$%

G-4(,-($@(-C)70()1'%)'":1'()2:4(&,()4(0'9(0%()%#$"-)%($,)'1-;()0@)8&1,40(,)90,4?
%#$1E4(-)&-7)(0-(-)0-4(-%0=(-)U"-41:4)@04)U&-70--(-)&-7)U&-7(-)6E'(;(-C)1-)7(,(-)
>(7D,E-0%%(-)%0()%0#$)",0(-40(,(-C):T--(-)ED,)70()8&1,40(,(-490#:'&-;)1&#$)(0-()
8&(''()="-)'":1'(@)HK-%07(,?IQ0%%(-)%(0-J)

<0(%()`(,:@1'()="-)6"4(-40(''(-)G-4(,-($@(-%61,4-(,0--(-)&-7)?61,4-(,-)(,;(3(-)%0#$)(0-(,?
%(04%)1&%)7(-)0-)7(-)K-4(,=0(9%)(,9S$-4(-)`"40=140"-(-)&-7)K-4(,(%%(-)7(,)G-4(,-($@(-C)1-?
7(,(,%(04%)1&%)7(-)Z(%%"&,#(-C)70()3(07()/(04(-)0-)(0-()P&%1@@(-1,3(04)(0-3,0-;(-):T--(-)
"7(,)%0#$)71,1&%)(,$"EE(-J)
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Y5#C-(#S-*-A(.#D&.#J&&K(%!)-&.(.#*-.2#A1(-.#W#>ZK(%-8(.)(#1&7.(.#*-;75#

<0()>(E,1;4(-)3(07(,)/(04(-)%($(-)9(-0;)Z0%0:(-)0-)(0-(,)P&%1@@(-1,3(04)@04)3+9J)(0-(@)G-?
4(,-($@(-%(-;1;(@(-4)0-)7(,)8&1,40(,(-490#:'&-;J)<13(0)+(0;(-)G-4(,-($@(-)K-4(,(%%()&-7)
YEE(-$(04);(;(-D3(,)0--"=140=(-)2-%S4+(-)&-7)&-:"-=(-40"-(''(-)K7((-J)<(@),('140=):'(0-(-)
Z0%0:")%4($4)70()2&%%0#$4)1&E)(0-(-)3(07%(040;(-)W(90--);(;(-D3(,J)N",)1''(@)70()N(,1-49",4'0?
#$(-)7(,)8&1,40(,(-490#:'&-;)%"''4(-)7(%$1'3)-1#$)`(0-&-;)7(,)2&4",(-)0-)>(+&;)1&E)7(-)`04?
(0-3(+&;)7(,)G-4(,-($@(-)1:40=(,)&-7)(L6(,0@(-40(,E,(&70;(,)9(,7(-J)

2&#$)71+&)E",@&'0(,4)F-7(,%)H]ccaI)(0-(-)F,E"';%31&%4(0-e)

• fC.A;,)5I,+*D):,Z+5+:,+.08)::+0ce)<1)f7(,)2&%;1-;)&-7)V&4+(-)="-)F-;1;(@(-461,4-(,?
%#$1E4(-g)-0();(-1&)=",$(,%($31,)0%4C)3,1&#$4)(%)1&E)3(07(-)/(04(-)`&4)&-7)YEE(-$(04C)
%0#$)1&E)-(&(C)&-3(:1--4()Q(;()(0-+&'1%%(-C)9('#$()=",7(,;,D-70;),0%0:"3($1E4(4)(,?
%#$(0-(-)@T;(-J)<0(%()3(,;(-)M(7"#$)=0('()5$1-#(-)&-7)K--"=140"-%6"4(-401'(J)H/J)\cI)

)

P&%1@@(-E1%%(-7):1--);(%1;4)9(,7(-C)71%%)0-)7(,)/#$9(0+)9(-0;)F,E1$,&-;)@04)'":1'(@)F-;1?
;(@(-4)="-)G-4(,-($@(-)=",$1-7(-)+&)%(0-)%#$(0-4J)W(,17()0-)%4,14(;0%#$(-)O1,4-(,%#$1E4(-)
="-)G-4(,-($@(-)@04)'":1'(-)2:4(&,(-)"7(,)7(,)8&1,40(,(-490#:'&-;%6,"M(:4()%('3%4)'0(;4)-"#$)
=0(')O"4(-401'C)71%)M(7"#$)(,%4)-"#$)(-47(#:4)&-7)%0#$431,);(@1#$4)9(,7(-)90''J)K-%3(%"-7(,()
70()X$(%(-)_)30%)^C)9('#$()0@)=",$(,0;(-)G-4(,:1604(')1&E;(%4(''4)9&,7(-C)%6,(#$(-)71ED,C)71%%)
71+&)0-4(,@(70S,()K-%41-+(-)1'%)HN(,?I`044'(,)ED,)7(-)(,E"';,(0#$(-)2&E31&)="-)F-;1;(@(-4?
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V0*+'0+;F+0,H/J)bd?h]IJ)B,1&(-E('7e)N(,'1;)!&3(,J)

Q($-(,C)X$("l)W(-40'(C)W01-?5'1&70")i)*",(-+C)5$,0%401-)H]ccdC)[_J)2&;&%4IJ)G-4(,-($@(-)0-)7(,)
/#$9(0+)D3(,-($@(-);(%(''%#$1E4'0#$()N(,1-49",4&-;J)CA;D+.=+',X'O+.*:1+O+'^,$32)H[\IC)
[c?)[_J)

Q0''(-(,C)2'(L)H]cchIJ)K-4(;,1'()O,"M(:4@(4$"70:)ED,)K--"=140"-)&-7)F-490#:'&-;)0-)8&1,40(,C)
W(@(0-7()&-7)/4174J)*&+(,-e)0-4(,1#4J)
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U"$S%0"-J)*&+(,-e)0-4(,1#4J)
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G@)+&@)N(,%4S-7-0%)70(%(,)2,3(04)3(0+&4,1;(-C)9(,7(-)-1#$E"';(-7)<(E0-040"-(-)7(,)+(-4,1'(-)
>(;,0EE()1&E;(ED$,4J)<0()2&4",(-)=(,9(-7(-)<(E0-040"-(-)&-7)>(;,0EE%:'S,&-;(-C)70()0@)U"-4(L4)
70(%(,)2,3(04)WD'40;:(04)(,E1$,(-)&-7),('(=1-4)%0-7J)2&E)70()71+&)=(,9(-7(4(-)8&(''(-)90,7)M(?
9(0'%)(0-+('-)=(,90(%(-J)

`_9=49:B@"6352B@4:%]<="=4K4<3%▷%>D,;(,%#$1E4'0#$(%)F-;1;(@(-4)H1&#$e)E,(090''0;(%)F-;1;(?
@(-4I)E0-7(4)0@)TEE(-4'0#$(-)Z1&@)%4144J)>D,;(,%#$1E4'0#$)F-;1;0(,4()%#$1EE(-)70(%(-)TEE(-4'0?
#$(-)Z1&@)7&,#$)0$,()XS40;:(04J)nEE(-4'0#$:(04)0%4)ED,)3D,;(,%#$1E4'0#$(%)F-;1;(@(-4)0-)+9(0(,?
'(0)!0-%0#$4):"-%404&40=e)K-)7(-)Y,;1-0%140"-%E",@(-)7(%)F-;1;(@(-4)9(,7(-)X(0'$13(C)X,1-%61?
,(-+C)N(,1-49",4&-;)&-7)<01'";)7&,#$)nEE(-4'0#$:(04);(9S$,'(0%4(4J)<1,D3(,)$0-1&%)0%4)nEE(-4?
'0#$:(04)90#$40;C)9(0')F-;1;0(,4()K-E",@140"-(-)ED,)0$,()XS40;:(04)3(-T40;(-C)0$,()K-4(,(%%(-)=(,?
4,(4(-)9"''(-)&-7)ED,)0$,()*(0%4&-;)TEE(-4'0#$()2-(,:(--&-;)=(,70(-(-J))
>0o5+*+UT&FF.::.&0^,#33#^,C",<G,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

J79?79"34%J232H4<:@2?%▷%2'%)5",6",14()5040+(-%$06)3(+(0#$-(4)@1-)2:40=04S4(-C)@04)7(,(-)!0'E()
G-4(,-($@(-)%('3%4)0-)0$,);(%(''%#$1E4'0#$(%)G@E('7)0-=(%40(,(-)&-7)",7-&-;%6"'040%#$()`04=(,?
1-49",4&-;)D3(,-($@(-J)/0()$('E(-)@04C)/4,&:4&,(-)3(,(0#$%D3(,;,(0E(-7(,)P&%1@@(-1,3(04)
&-7)/"+01'(%)U16041')1&E+&31&(-C)&@)+&%1@@(-)@04)O1,4-(,-)1&%)1-7(,(-);(%(''%#$1E4'0#$(-)
>(,(0#$(-)HJJJI):"-:,(4()O,"3'(@()0$,(%)W(@(0-9(%(-%)+&)'T%(-J)K-)70(%(-)O,"+(%%)3,0-;(-)%0()
-0#$4)-&,)W('7C)%"-7(,-)1''()0$,()Z(%%"&,#(-).)1'%")`041,3(04(,(-;1;(@(-4C)E1#$'0#$(%)U-"9?
$"9)&-7)Y,;1-0%140"-%:"@6(4(-+C)K-E",@140"-(-C)(4#J).)(0-))
e)O.:A;^,#33!^,C",<B,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

J79?79"34%U7;<>"327<)▷)G-4(,)5",6",14()B"&-7140"-)=(,%4($4)@1-)(0-()="-)(0-(@)G-4(,-($?
@(-);(;,D-7(4()(0;(-()/40E4&-;C)70()71%)P0(')$14C)(0-()(0;(-()0-$1'4'0#$()O,";,1@@140:)-1#$$1'?
40;)+&)=(,E"';(-J)<0()G-4(,-($@(-%%40E4&-;)-0@@4)(0-(,)3(%40@@4(-)2&E;13(-?)"7(,)O,"3'(@?
%4(''&-;)1-J%%
7.8).0^,#33B^,C",$2E,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

J79?79"34%\2F2<=%▷%G-4(,)5",6",14()W0=0-;)=(,%4($4)@1-)W('7?)"7(,)/1#$%6(-7(-)="-)G-4(,?
-($@(-)1-)V"-6,"E04?Y,;1-0%140"-(-J)
7.8).0^,#33B^,C",$2E,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

J79?79"34%Y"93<49:@2?%▷%G-4(,)5",6",14()O1,4-(,%$06)=(,%4($4)@1-)(0-()71&(,$1E4)%4,14(;0%#$)
1-;('(;4()O1,4-(,%#$1E4)+90%#$(-)(0-(@)G-4(,-($@(-)&-7)(0-(,)V"-6,"E04?Y,;1-0%140"-C)70()
71+&)70(-4C);(@(0-%1@()X$(@(-)=",1-+&3,0-;(-)&-7)'S-;(,E,0%40;()O,"M(:4()+&),(1'0%(,(-J)
7.8).0^,#33B^,C",$<3,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P)

J79?79"34%Q7B2"5%[4:?7<:2#2523A%▷%5",6",14()/"#01')Z(%6"-%030'04m)H5/ZI)0%4)(0-)U"-+(64C)71%)
7(-)G-4(,-($@(-)1'%)W,&-7'1;()70(-4C)1&E)E,(090''0;(,)>1%0%)%"+01'()>('1-;()&-7)G@9('43('1-;()
0-)0$,()G-4(,-($@(-%4S40;:(04)&-7)0-)70()Q(#$%('90,:&-;)@04)7(-)/41:($"'7(,-)+&)0-4(;,0(,(-J)
T&FF.::.&0,6+',>5'&(Y.:A;+0,-+F+.0:A;)I*+0^,#33$^,C"G,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

J79?79"34%875;<34492<=%▷%G-4(,)5",6",14()N"'&-4((,0-;)=(,%4($4)@1-)E,(090''0;()%"+01'()*(0%?
4&-;(-)&-7)2:40=04S4(-C)70()1&E)(0-(,):"-+(640"-(''(-)N(,30-7&-;)7(,);(@(0--D4+0;(-)&-7)3(?
4,0(3'0#$(-)K-4(,(%%(-)="-)G-4(,-($@(-)&-7)0$,(-)`041,3(04(,0--(-)&-7)`041,3(04(,-)3(,&$(-J)
5",6",14()N"'&-4((,0-;):1--)%"9"$')(0-+('-()F0-%S4+()90()f/"#01'71m%g)90()1&#$)'S-;(,()F0-%?
S4+()90()3(0%60('%9(0%()71%)O,"M(:4)f/(04(-9(#$%('g)&@E1%%(-J%
e&A;:A;58+,]5=+'0,t,C&=.)8+,X'O+.*",M#3$3P",HCX,K&658IW;'+'",K&658,2$?",%&'(&')*+,C&A.)8,Q+:(&0:.O.8.*\,t,C5FF+'U
:A;&&8",]5=+'0j,X5*&'",▷,C+.*+,$<,
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\4K42<M4:4<%▷%F0-)W(@(0-9(%(-)0%4)(0-)%"+01'(%)W(ED;(C)0-)7(@)`(-%#$(-)&-7)/m%4(@();(?
@(0-%1@()`(,:@1'()$13(-)&-7)0-)K-4(,1:40"-)+&(0-1-7(,)%4($(-J)F0-)W(@(0-9(%(-):1--)(0-)
%6(+0(''(,)/41744(0')%(0-C);(-1&%")90()70()2-;($T,0;(-)(0-(,)3(%40@@4(-):14(;",01'(-)W,&66()
HO$0'0660-0%#$()`0;,1-40--(-)&-7)`0;,1-4(-C)Y371#$'"%(C)2''(0-(,+0($(-7(C)(4#JI)"7(,)(0-(,)=0,?
4&(''(-)W(@(0-%#$1E4)HK-4(,-(4#"@@&-04mIJ)K-)7(,)4(,,04",01'(-)<(E0-040"-)0%4)71@04)(0-)/41744(0'C)
(0-)<",E)"7(,)(0-()Z(;0"-);(@(0-4J)
CA;0++^,Q+0)*+,M&;0+,@)*5FPj,7&'8+:501:O+18+.*+06+:,CJ'.(*5F,-+F+.0D+:+0)'O+.*",-+I506+0,)F,#G",@+=",#3$3^,50*+',
;**(juuDDD"*+8+:&=.)8"0+*uAF:u5(8&)6:u*svJ6A):++01.0+uCJ'.(*5Fv-+F+.0D+:+0)'O+.*vQ+0)*+vCA;0++v$3#332"(6I,,
▷,C+.*+,$,

G<349K4>2X94%G<:3"<H)▷%<(,)>(;,0EE)0-4(,@(70S,()K-%41-+)=(,9(0%4)1&E)(0-()=(,@044('-7()K-?
%41-+)+90%#$(-)*(3(-%9('4(-C)>(7D,E-0%%(-)&-7)K-4(,(%%(-)7(,)>D,;(,K--(-)1&E)7(,)(0-(-)&-7)
7(,)O"'040:)&-7)N(,91'4&-;)1&E)7(,)1-7(,(-)/(04(J)
e&A;:A;58+,]5=+'0,t,C&=.)8+,X'O+.*",M#33EP",K&658IW;'+'",K&658,#32",9)'*.=.()*.&0,.F,-+F+.0D+:+0",]5=+'0j,X5*&'",,
▷,C+.*+,$2,

I77?49"327<%▷%K@)P&%1@@(-$1-;)@04)5",6",14()5040+(-%$06)9(,7(-)U""6(,140"-(-)H1&#$e)
O1,4-(,%#$1E4(-I)1'%)2&%41&%#$=(,$S'4-0%%()+90%#$(-)G-4(,-($@(-)&-7);(%(''%#$1E4'0#$(-)2:4?
(&,(-)=(,%41-7(-J)<1,0-)4,1;(-)G-4(,-($@(-)@04)0$,(@)F-;1;(@(-4)71+&)3(0C)71%%)W('(;(-$(0?
4(-)&-7)/4,&:4&,(-);(%#$1EE(-)&-7j"7(,);(E(%40;4)9(,7(-C)70()ED,)70()>('1-;()7(,)=(,%#$0(7(-(-)
W,&66(-)&-7)0$,)`04(0-1-7(,)0@)W(@(0-9(%(-)ET,7(,'0#$)%0-7J)U""6(,140"-(-)&@E1%%(-)1''()
@T;'0#$(-)2&%41&%#$=(,$S'4-0%%()H1'%")1&#$)/6(-7(-C)70()BT,7(,&-;)7&,#$)G-4(,-($@(-%%40E?
4&-;(-C)/6"-%",0-;C)(4#JIJ)
@)FF,n,])01^,#33#^,C",$EU#3,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

I542<D%;<>%a23345;<349<4@K4<%^IaVT%▷%>(0!!"#$%&"'#"#$(#!$)'**&"+"#$,#*"+#"-)"#$./,$
!"#$%&'%()$&*'+,"&-."+,&%/&0")"$"1)&)2%345%"'$%-"&%6788&.#&9&"+,)()!%0:*%5)$&*)&,8&);%-"&%
7(E0-0(,4()W,(-+(-)$0-%0#$4'0#$)>(%#$SE40;4(-+1$'C)G@%14+(,'T%)"7(,)>0'1-+%&@@()-0#$4)D3(,?
%#$,(04(-J)<0()F0-",7-&-;)(,E"';4)0-)7(,)Z(;(')&-13$S-;0;)="-)7(,);(9S$'4(-)Z(#$4%E",@)"7(,)
7(,)F0;(-4D@(,%4,&:4&,J)G-4(,-($@(-C)70()70(%()W,(-+(-)D3(,%#$,(04(-C)9(,7(-)W,"s&-4(,?
-($@(-);(-1--4J)W(@S%%)7(,)<(E0-040"-)7(,)FG)90,7)70()W,(-+()3(+D;'0#$)>(%#$SE40;&-;%+1$')
3(0)]\c);(%(4+4J)
e&A;:A;58+,]5=+'0,t,C&=.)8+,X'O+.*",M#3$3P",HCX,K&658IW;'+'",K&658,2$?",%&'(&')*+,C&A.)8,Q+:(&0:.O.8.*\,t,C5FF+'U
:A;&&8",]5=+'0j,X5*&'",▷,C+.*+,$2,

a233549^D79="<2:"327<4<T%▷%`044'(,",;1-0%140"-(-)31$-(-)U"-41:4()+90%#$(-)G-4(,-($@(-)
&-7);(@(0--D4+0;(-)Y,;1-0%140"-(-)1-)HJJJI)&-7)(-490#:('-)61%%;(-1&()O,"M(:4(C)70()`T;'0#$?
:(04(-)+&@)2&%41&%#$)(,TEE-(-)&-7)0@)W(@(0-9(%(-)%0#$431,)9(,7(-J)<0()(,E"';,(0#$()N(,@044?
'&-;%4S40;:(04)7&,#$)%"'#$()0-4(,@(70S,()Y,;1-0%140"-(-)$14)7(-)N",4(0'C)71%%)7(,)2&E31&)-(&(,)
U""6(,140"-%3(+0($&-;(-)+90%#$(-)G-4(,-($@(-)&-7)V"-6,"E04?Y,;1-0%140"-(-)6,"E(%%0"-('')
3(4,0(3(-)&-7)%m%4(@140%#$)1-;('(;4)9(,7(-):1--J)
`)J&O^,`)00.01,n,98)AJ+^,#33B^,C",#!,M.F,R5+88+0/+'=+.A;0.:,)5I1+IW;'*P,

S"B@@"532=N423%▷%<(,)+(-4,1'()W(71-:()7(,)V1#$$1'40;:(04)0%4)70()/"'071,04S4)+90%#$(-)7(,)$(&?
40;(-)&-7):D-E40;(-)W(-(,140"-(-J)<1%)P0(')3(%4($4)71,0-C)70()-14D,'0#$(-)*(3(-%;,&-7'1;(-)7(-)
:"@@(-7(-)W(-(,140"-(-)&-;(%#$@S'(,4)+&)(,$1'4(-J)`1-)%"'')1'%")="-)7(-)P0-%(-)'(3(-)&-7)
71%)H-14D,'0#$(I)U16041')&-3(,D$,4)'1%%(-J)<0()="-)7(,)GVY)(0-;(%(4+4()>,&-74'1-7?U"@@0%%0"-)
&@%#$,0(3)70(%)[dah)@04)E"';(-7(,)B",@('e)oV1#$$1'40;()F-490#:'&-;)0%4)(0-()F-490#:'&-;C)9('?
#$()70()$(&40;(-)>(7D,E-0%%()+&)7(#:(-)=(,@1;C)"$-()ED,):D-E40;()W(-(,140"-(-)70()`T;'0#$:(0?
4(-)+&)%#$@S'(,-C)0$,()(0;(-(-)>(7D,E-0%%()+&)7(#:(-Jo)2&#$)70()%#$9(0+(,0%#$()>&-7(%=(,E1%?
%&-;)3,0-;4)70(%(-)W(71-:(-)0-)2,40:(')h_)&-4(,)7(@)X04(')oV1#$$1'40;:(04o)+&@)2&%7,&#:e)
o>&-7)&-7)U1-4"-()%4,(3(-)(0-)1&E)<1&(,)1&%;(9";(-(%)N(,$S'4-0%)+90%#$(-)7(,)V14&,)&-7)
0$,(,)F,-(&(,&-;%ES$0;:(04)(0-(,%(04%)&-7)0$,(,)>(1-%6,&#$&-;)7&,#$)7(-)`(-%#$(-)1-7(,%(04%)
1-Jo)
-'.II+8^,X8).0",Z)A;;)8*.1J+.*",MX5:=51P,H0,C[%HX].0I&,Lb'*+'O5A;,6+',C&=.)8(&8.*.J,M&;0+,@)*5FP^,1+I506+0,)F,#G",@+=",
#3$3^,50*+',;**(juuDDD":&A.)8.0I&"A;uA1.UO.0u6.A&(&::&6+u:;&D"AIFq.6w2#<,
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S7<?97623Db9="<2:"327<4<%▷%2'%%V"-6,"E04?Y,;1-0%140"-(-)9(,7(-)N(,3S-7()&-7)X,S;(,)"$-()
O,"E04#$1,1:4(,)3(+(0#$-(4C)9('#$()(0-(-);(@(0--D4+0;(-)"7(,)%"+01'(-)P9(#:)=(,E"';(-J)
!"#$%&'()*+,+&-)*.,/"#+&,()012+&,-)34&1.5()6#%&7+/)8)!"#%.+&,()0+492+&,):;<<=>?)@%/)A&+42.&B+&)C%9%B+D+9,)C15+77)EF&)
Z&0,9'&I.*,['1)0.:)*.&0+0,M?",X5I8"P",d+'0j,e)5(*",▷,C+.*+,#!,

Y97c43:%;9#"2<:%▷ <1%)O,";,1@@)fO,"M(4%)&,310-%)?)W(%(''%#$1E4'0#$()K-4(;,140"-)0-)Q"$-;(30(?
4(-g)30(4(4):'(0-(,(-)&-7)@044(';,"%%(-)/4S74(-)%"90()2;;'"@(,140"-%;(@(0-7(-)E0-1-+0(''()
&-7)4(#$-0%#$()G-4(,%4D4+&-;J)<0(%()/4S74()&-7)W(@(0-7(-)$13(-)@04)3('1%4(4(-)Q"$-;(30(4(-)
&@+&;($(-)&-7)=(,ED;(-)-0#$4)D3(,)70();((0;-(4(-)K-%4,&@(-4(C)&@)70()`0%%%4S-7()1&E):"",70?
-0(,4()&-7)(EE0+0(-4()Q(0%()1-+&;($(-J)`04)7(@)O,";,1@@)%"''(-)(0-);1-+$(04'0#$(,)&-7)-1#$?
$1'40;(,)O,"+(%%)1-;(%4"%%(-)&-7)-(;140=()F-490#:'&-;(-)=(,$0-7(,4)9(,7(-J)W'(0#$+(040;)=(,?
E"';4)(%)71%)P0('C)70()/0#$(,$(04)+&)(,$T$(-)&-7)7(-)%"+01'(-)P&%1@@(-$1'4)+&)%4S,:(-J)<1%)O,"?
;,1@@)90,7)7&,#$)(0-()<(61,4(@(-4?D3(,;,(0E(-7()/4(&(,;,&66()3(;'(04(4J)<0(%()&@E1%%4)71%)
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! %C24:7%:4@4<%:24%N42<%Y734<32"5O%G<%M45B@4K%`4942B@%>4:%]<="=4K4<3:%^Q?793d%I;5D
3;9d$$$T%:4@4<%Q24%K4@9%Y734<32"5O%

C":%F49:?94B@4<%Q24%:2B@%F7<%42<49%49675=942B@4<%P;:"KK4<"9#423%K23%L;"93249D
F49394349G<<4<%;<>%M":%NZ<<34<%Q24%42<#92<=4<O%

• F,91,4&-;(-)
• Z(%%"&,#(-C)70()/0()3,1&#$(-)j)70()/0()(0-3,0-;(-):T--(-)
• Z0%0:(-p)
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